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HN3BEIIITAJ HA HEBABUCHHUTE PEBU30PU

Ho akuuonepure u pakopoacTsoro Ha A/l BPUK BEPOBO u noapyxxHuuu

Mucieme co pe3epBa

Hue usBpmmBMe peBrsvja Ha (UHAHCHCKHTE M3BELITaW HAa AKIMOHEPCKOTO JpyIITBO pyAHWUIH U
nHAycTpuja 3a jarneH W Hemetann BPUK BEPOBO u noapy:xuumu (BO ITOHATAMOIIHHUOT TEKCT
I'pymara), kou mTO ro BKIydyyBaaT U3BEINTAjOT 3a rHAHCHCKA cOCTOjOa 3aKimydHo co 31 nekeMBpcH
2025 romuHa, M W3BEIITAjOT 3a ceomndarHa M0OMBKA, M3BEIITAjOT 33 NMPOMEHH BO TJIABHUHATA U
M3BEIITAjOT 3a TAPUYHM TEKOBH 3a TOAMHATA KOJalITO 3aBpIIyBa Toram U OEJelmKHTe KOH
(hMHAHCHWICKUTE W3BEIITaW, BKIyYyBajKH W WH(OpPMAIMK 3a MaTepHjalIHUTE CMETKOBOICTBEHU
IIOJIMTHUKU.

Cnopen HaeTo MUCIIEHE,CO UCKIIY4OK Ha epeKTHTE O IpalllambaTa OIUIIAHU BO ETIOT OCHOBA 3A MUCILEFE
€O pe3epsa Ol HAIMOT U3BEIITA), IPUAPYKHUTS PUHAHCUCKH H3BEIITAd BO CHTE MAaTEPHUjaTHH aCIICKTH TH
Mpe3eHTHpaaT O0jeKTUBHO (UHAHCHCKATa COCTOj0a Ha IPYIITBOTO 3akiay4dHo co 31.12.2025xako wu
Hej3uHaTa (DMHAHCHCKA YCICNIHOCT W MApUYHMUTE TEKOBH 3a TOJMHATA KOja IITO 3aBpIIyBa TOTAII,BO
COTIAaCHOCT €O MeryHapoaHUTe CTaHAapau 3a (HHAHCHCKO n3BecTyBame (MCDN).

OcHoBa 3a MHCJIEHE CO pe3epBa

-Kaxko mito e obenonenero Bo Oenerika 6p.14 J[pymTBoTo iMa eBUICHTHPAHO 0OBPCKH KOH JI00aByBa4X BO
usHoc oj1 1.030 unjaau neHapy Koe mpeTcTaByBa MpeTIiaTa Wik HodapyBame HacTaHaTa 1o OCHOB Ha JBOJHO
MJIakambe KOH CTPAHCKHOT Jo0aByBau.Cropesn pacrmoiioXuBaTa JTOKYMEHTalWja,HaBeleHOTO CalJio €
eBHJCHTHPAHO Ha OOBPCKU MAKO MO CYLITHHA MPETCTaByBa modapuBame .Ilopany HaBeICHOTO OOBPCKUTE
KOH J100aByBa4yM 1 NodapyBamara ce NOTIEHETH 32 HaBEeJEHHOT U3HOC.

- Kako mTo e obenomeneTo Bo Gernernika O0p.7.1 J[pymTBOTO MMa €BHUACHTHPAHO 3EMjHINTE BO PAMKHUTE Ha
HenBmxHOCTH,IIOCTOJKM W ONpeMa CO CMETKOBOJCTBeHa BpemHocT oj 2.308 wimjanm nenapu. Cropen
MPWIOKEHUOT HUMOTEH JIUCT CONCTBEHUK Ha HaBeleHOTO 3emjumte e PenyOunka CeBepHa
Maxkenonuja . [IpymTBoTO IMa MOJHECEHO Oapame 3a IPUBATH3aIN]ja,Mel'yTOa OCTAIIKATa HE € TIPAaBOCIITHO
3appieHa . [lopamn HaBeneHOTO, HE OeBME BO MOXKHOCT JIa c€ yBepuMe Aeka J[pyITBOTO MMa CTEKHATO
MPaBO Ha COICTBEHOCT, OJHOCHO JeKa C¢ UCIOJHETH YCIOBHUTE 3a MPHU3HABAIHE HA CPEICTBOTO COTJIACHO
npuMEHJIMBaTa CMCTKOBOJICTBCHA paMKa.CHC}lCTBCHO, BpE€AHOCTAa Ha HCIABMKHOCTHUTE, HOCTpOjKI/ITe u
orpeMaTa MOXe Ja OUIaT MPEeeHEeTH 32 HaBeICHHOT U3HOC.

Hue ja cnpoBenoBMe Hamata peBu3uja BO COTIACHOCT cO MeryHapoaHuTe cTaHaapau 3a pesuszuja (MCP).
Hamure oIroBOpHOCTH cCHOpen HaBEACHHWTE CTaHAApAW CE€ ONMIIAHH BO AeI0T (Odzogopnocmu 3a
PeBU30pom 3a pesusuja Ha punancuckume uzsewimau ol 0Boj u3Benraj. Hue cme HezaBucHU o JJpymTBOTO
BO COTJIACHOCT CO €THYKHTE Oapama KO Ce PeJICBaHTHH 32 HalllaTa peBH3Hja Ha (MHAHCUCKUTE W3BEIITAU
cormacHo KonekcoT Ha eThka Ha MpodeCHOHATHH CMETKOBOJIUTENN 00jaBeH of cTpaHa Ha OadopoT 3a
Mel'yHapoJHU cTaHgapau 3a etuka 3a cMerkoBoauTenu (Kogexc Ha OMCEC) u ru UCHOJHHMBME CHUTE
OCTaHATH €TUYKH OJITOBOPHOCTH BO COTJIACHOCT CO OBHE Oapama. BepyBaMe feka peBH3OPCKUTE TOKA3H IITO
I'l *MaMe IPHOaBEeHO ce JOCTATHH U COOABETHH 32 1a 00e30e1aT OCHOBA 32 HAIIETO MHCJICHE CO Pe3epBa.
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MN3BEINITAJ HA HE3ABUCHUTE PEBU30PU

o akuuonepure u pakooactsoro Ha A/l BPUK BEPOBO

(mponoJikeHune)
H3zeecmysare 3a ocmanamume uHpopmayuu

PakoBojcTBOTO € OAroBopHO 3a ocTaHatuTe WH(popMarmu. OcraHatuTe MH(DOPMAIMH CE COCTOjaT OJ
MOCEOHHOT TONMIIECH W3BEelTaj 3a paboTemeTo W Toce0HaTa TOJAMIIHATA CMETKAa W3TOTBEHH Off
PaKOBOJICTBOTO COITIACHO cO OapameTo Ha WwieH 384 o1 3aKOHOT 3a TPrOBCKHU APYIITBA, HO HE I'M BKIIydyBaat
noce6HnTe KoHCOommupany GUHAHCUCKH U3BELITAH M HALIMOT PEBU30OPCKU M3BEIITa).

Hamero mucieme 3a (MHAHCHCKUTE M3BEIITall HE Ce OJHECYBa Ha OCTaHATUTE MHQOpMALUH M HUE HE
n3paszyBaMme OMIIO KakBa pOopMa Ha yBEepyBame 3a HUB, OCBEH M BO 00€M KOj € €KCIUTMIIUTHO HaBeICH BO
M3BEIITAjOT 3a IPYTH MIPABHU U PETYJIATOPHH Oaparmba.

Bo Bpcka co Hamara pesusnja 3a moceduure Konconunupann GUHAHCHCKH H3BEIITAH HAIIA OJJTOBOPHOCT €
Jla TW NpoYMTaMe OCTaHATHTe MHPOPMALMK U MPUTOA Ja pasrieaame Iajlyd OCTaHaTHTe MH(opMaIuu ce
MaTepujajJIHO HEeKOH3UCTEHTHH CO OCEOHNTE (PUHAHCHCKUTE N3BEILTAN WM CO HAILleTO 3HACHE IIPHOaBEHO
BO peBH3HWjaTa WM [IOWHAKY, IPOU3JIEryBa Jieka € MaTepHjallHO MOTperHo. AKO Bp3 OCHOBA Ha Hallara
M3BplIeHa paboTa HUE 3aKITydrMe JIeKa IIOCTOM MAaTePHjAITHO MOTPEIIHO IPUKAXKYBAkE HA OBHE OCTAHATH
nH(popMaIuy, HUe Tpeda 1a u3BeCTUME 3a 0BOj (akT. Hue HeMame HUINTO J1a U3BECTUME BO OJHOC Ha OBa
npaliame.

DUHAHCUCKUTE W3BEIITaW 3a ToAuWHaTa mTo 3aBprryBa Ha 31.12.2024 rommuua ce peBHAUpaHH OX APYT
peBHU30p KOj BO cBOjoT PeBm3opcku m3Bemtaj of 26.05.2025 roguHa H3pasuil MHUCIEHE CO  pe3epBa 3a
TOYHOCTA IIPU BPEIHYBAHETO HA 3AJUXUTE .

OAroBOpHOCT HA PAKOBOJICTBOTO H OHHE KOH e 32J0/’KeHH 32 yNpaByBambe 32 (pMHAHCHCKHTE
W3BEIITaN

PakoBoACTBOTO € ONrOBOPHO 32 TOJTOTBYBakbEe M O0jEKTHMBHO NPE3CHTHPame Ha (WHAHCHCKHUTE
M3BEITal BO COTJIACHOCT cO MeryHapoqHUTe cTaHAapAHu 3a (DMHAHCHCKO HM3BECTYBamkbE, 332 TaKBa
BHATpeIlIHa KOHTpOJIa KaKBa IITO PaKOBOJCTBOTO YTBPAYBa J€Ka € HEONXOJHAa 3a Ja Ce OBO3MOXKH
noaroroBka Ha KoHconuaumpanu (MHAHCHCKHM W3BEHITaW KO IITO C€ OCIO0OMEHU O] MaTepHjalTHO
MIOTPEITHO MPUKAKYBAkhE, OMIIO J1a € pe3yNTaT Ha u3MaMa HITH TPeriKa.

[Ipu moxarorByBamke Ha (UHAHCHCKHTE HW3BEIITaHW, PAKOBOJICTBOTO € OJIOBOPHO 3a MPOLCHKA Ha
crocoOHocTa Ha ['pymara fa mpoIo/Ku 1Mo/ IPETIOCTaBKAaTa 38 KOHTHHYHUTET, 00€I0eHyBajKkU, Kora
€ MPUMEHJINBO, TMpallamba NOBP3aHU CO KOHTUHYUTET U KOPUCTEHE HA CMETKOBOJICTBEHATAa OCHOBA Ha
KOHTUHYHUTET, OCBCH aKO paKOBOACTBOTO HWJIM MMa HaMEpa aa ja JIMKBUAWpPpA KOMHaHHjaTa Wi aa ro
MpeKuHe paboTemEeTO UM HEMA JIpyTa peallHa aliTepHAaTHBA OCBEH J1a TO CTOPH TOA.

OHnue KoM ce 32JI0JDKSHH 3a YIIPaBYBamkE CE OATOBOPHHU 3a HAJITIIEAyBamke Ha MPOIecoT Ha (PMHAHCHCKO
W3BECTyBame Ha ['pymnara.
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MN3BEINITAJ HA HE3ABUCHUTE PEBU30PU

o akuuonepure u pakooactsoro Ha A/l BPUK BEPOBO

OAroBOpHOCT HA PEBU30POT 32 PeBU3Hja HA (PUHAHCHCKHTE U3BEUITAH

Hamnte nenu ce na ctekHeMe pa3yMHO yBEpyBabe 3a TOa Aaly (PMHAHCUCKUTE U3BEIITaN KaKo LIEJIUHA
ce oclo0OJeHH OJi MaTepHjalHO MOTPEHIHO NMPHUKaXyBame, OMIIO KaKo pe3ylTaT Ha M3MaMa MM
Tpelka, U Ja u3aeMe PeBU30PCKY U3BEIITaj KOj [0 BKIyYyBa HAIIETO MUCHEHke. PasyMHO yBepyBame
€ BICOKO HMBO Ha YBEpyBame, HO HE € TapaHIlija Ieka peBU3HjaTa CrpoBeieHa Bo cornacHocT co MCP
ceKoram Ke OTKpHE MaTepHjajHO MOTPEIlHO TMpHKaXyBamke Kora Toa mocTtou. [lorpemHute
IpUKa)KyBamba MOXE Ja MPOM3JIe3aT O M3MaMa WM Tpelllka M ceé CMeTaaT 3a MaTepHjalHU aKo,
MOEJUHEYHO WM BO BKYIIEH H3HOC, OJ1 HUB MOKE Pa3yMHO Ja C€ O4EKyBa Ja BJIMjaaT Ha eKOHOMCKHUTE
OJUTYKHM Ha KOPUCHHUILIMTE IOHECEHU BP3 OCHOBA Ha oBHe KoHconmanpann GUHAHCUCKU M3BEILTAH.
Kaxo nmexn on pesmsmjara Bo cormacHOCT co MeryHapoaHUTE CTaHmap v 3a pesusnja (,,CiyO0eH BECHUK
Ha Pemrybnmuka Makenonuja“ 6p. 273/2024), npumeHyBaMe po(ecHOHAITHO pacy/IyBame U OJIpKyBame
npodecroHaneH CKeNTUIN3aM BO TEKOT Ha peBusmjata. McTo raka:

-I'm npeHTHOUKYBaMe W TpOLEHYBaMe PHU3ULIUTE O] MATEPHjaHO IOTPEIIHH IMPUKAKYBABE BO
noceonnte Konconnanpanu guHaHCHCKM M3BeUITan, O3 pa3ivka Jald ce pe3yiTaT Ha u3Mama WU
rpelika, JU3ajHApaMe W HM3BpLIyBaMe PEBH30PCKH MPOLEIYpH KOW OJIroBapaaT Ha THE PH3UIU U
nprbaByBaMe PEBH30PCKH JOKa3HM KO Ce JJOCTaTHU U COOABETHH 3a Jla 00e30e1aT OCHOBA 3a HAIIETO
PEBU30PCKO MUCIEHE. PU3MKOT 0] HEOTKPUBAKHE HA MATEPHUjaHO TMOTPEUIHO MPUKKYBAHKE KaKO
pe3ynTar Ha u3MaMa € MOBHCOK OJI PU3MKOT KaKO pe3yjTaT Ha rpellka, Mopajy Toa IITO M3Mamara
MOXE Ja BKIY4YH 3aroBop, QaicudukyBame, HaMEpHH NpPOIMYCTH M JIAXKHU 3a00MKONyBama Ha
BHATPEIIHUTE KOHTPOJIH.
-CrekHyBaMe pa30Hpame 3a BHATPEUIHHTE KOHTPOJM KOW C€ 3HAa4ajHU 3a peBH3HjaTa co Ied Ja
JM3ajHIpaMe PEBU30PCKU MPOLETYPH COOJBETHH HA OKOJIHOCTHTE HO HE M CO IIeJ 3a U3pa3yBame Ha
MHCJIeHe 32 eeKTHBHOCTA Ha BHATpPEIIHATA KOHTpoJia Ha [ pymara.
-Ja oueHyBaMe COOJIBETHOCTa HAa KOPHCTEHHUTE CMETKOBOJCTBEHHM IIOJIMTHKM W pa3yMHOCTa Ha
CMETKOBO/JICTBEHUTE MIPOIICHKU M IOBP3aHH 00€I0/IeHyBabha HAPaBeH! O] CTpaHa Ha PaKOBOJICTBOTO.
-JloHecyBame 3aKIIyd4OK 3a COOJIBETHOCTa Ha NpPUMEHETaTa MPETHOCTaBKa 32 KOHTHHYHUTET KakKo
CMETKOBO/JICTBEHa OCHOBA O] CTpaHa Ha PaKOBOJCTBOTO M BP3 OCHOBA Ha MPHOABEHUTE PEBHU3OPCKH
JIOKa3W Jialii MOCTOM MaTepHjaliHa HEU3BECHOCT IMOBpP3aHa CO HACTAH WIIM yCJIOBM KOM MOXaT Ja
NpeM3BUKAaT 3HAYMTENIEH COMHEX BO MOXHOCT Ha ['pymara na mpoiomku nga paboTH 1ox
MPETIOCTaBKa Ha KOHTHHYUTET. JJOKOJIKY 3aKiyduMe JieKa IIOCTOW MaTepujajiHa HeM3BECHOCT, TOTall €
noTpeOHO Ja 00pHEME BHUMAHKE BO HAIIMOT PEBU30PCKH M3BEILTA] Ha IIOBP3aHUTE 00EI0ACHYBamba BO
noceOnnTe KoHconmmaupann (QUHAHCHCKH W3BEINTAaW WIH JOKOJKY TakBUTE OOelloJieHyBama ce
HECOOJIBETHH, Jla I'o MoJu(UKyBame HAIIeTO MHUCIeHmhe. Hamure 3akiydony ce 3acHOBaHM Ha
PEBU30PCKHUTE JIOKAa3W MPHOABEHW JIO JATyMOT Ha HAaIIeTO PEBU30PCKO MHUCHCHE. MeryTroa WIHU
HACTaHU WM YCIIOBH MOXKE Jia ipeaAn3BruKaat [ pynara ia npecrane 1a paboTH criope;] MpeTocTaBKara
Ha KOHTHHYHTET.
-Ja oueHyBaMe CeBKyIHAaTa Ipe3eHTalja, CTPYKTypa U COIpHHa Ha noceOHHTe KoHconmumupaHu
(MHAHCUCKM M3BEIUTaW BKIy4yBajKu T'M oOesoneHyBamara W Janu noceOHute KoHconmmmmpanu
(hMHAHCUCKY M3BEITaN TH ITPETCTaByBaaT OCHOBHUTE TPAHCAKIIUH M HACTAHU HAa HAYWH KOj TIOCTUTHYBA
00jeKTHBHA Ipe3eHTaIIH]a.

I'v u3BeCcTUBME OHIE KOU Ce 33/I0JDKCHH 32 YIIPaByBambe Mery JIpyroTo U 3a INTAaHUPAHHOT 00eM
W BPEMEHCKHOT pacliopell Ha peBH3MjaTa M 3a 3HA4ajHH HAOAM OJ PEBH3MjaTa BKIIyUyBajKH T'H
EBEHTYaJIHUTE 3HAYajHN HEAOCTATOLM HAa BHATPELIHATa KOHTPOJIA IITO TH HICHTU(HUKYBaME BO TEKOT
Ha peBU3HjaTA.
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MIREINTAL HA HETARINCHUTE PERHIOMT
A arnposepuTe U paRosoicrEoTe Ha AL BPHE BEPOEC

UarosopHocT ia PesizopoT 34 pesirija na GuiiaIcKnTe N3BeITan

{mpmaoascenne)

Hue moro ek 0SebeIHnse H3an 51 OHHE KO 02 SAI0MKCHN 30 YIPaBy Bar<ro ek che
YVEOTTIACEHH CO DENeBAHTHATS STHYHKH ﬁEpEllha. B0 OEHOG HA HERAFHCHOCTE 1 KO Y HE LLLPEEETO OO HlE
W CHTE GUHOCH 0 APYTH NPAARL 33 KON PRIYMHD MOEE I 0F CMeTE J8KE RIHJAET HE HELIATL
HEZIAHCHOCT W OAMY KaIe [MTo @ MpUMEHTHED, AKTHEHOCTINS NPEIeMeR 51 CMMHHEPIRE Ha
ZREAHWATE WA DPHMEHETHTE FAL0THTERH MEPEN.

O npailkissdTa 58 KEH B KOAMYHHLPAHG ©0 OHAE KO O S0 00HEeHd 53 YOPaEYEarkeTo AL
HOCHME FAEIVIOR 3 0EUS NPOWarkd koM C8 08 HEIOIeMo SHAHERE peERHIRATE 1A nocelHHTE
KeosAconampanrs HAGHRCICKN HIECIOTRN BD TEXORHHOT MEPH0L W MOEEILH TOR 08 CMETIAT 3 KAy EH
pemopcEs mpaiiia, Hie TH snimnyaase oEne NPasiEnha 8o HalHoT peRHF00CEH WIRCINTR] OCECH
AOKOIKY IAKBHOT WTR PEFYIATHRATA HEXTYTYR MORHOCT 38 jagHl 0Gjasa 33 MPIbeTo UIH KOrg ho
CRCTPCMHD PETHE CHTYIIN EME WMENVONIE TeKD 33 npatakeTo @e Tpedn s Guike IaBecTeHD b
HANDADT MEREEOTA], MOPATH HETATHRHN NOCTHTHIN o0 KO PatyMBn 5H 02 OWCKYRAND 08 [0 B MIseTT
KOPICTUTE 38 jARHUOT MHTEPEE OJL TIEROTO KOMY B UL,

Hrrenamaj 18 Iy RSB 00 edy O TRIHE G

MetayserToT A3 CpynaTs ¢ BoTo TAKD OLNOBOPEH 30 NOLMHTRY Bl Kl FOIHMIHINGT HIRCOITA] 10 paboreike i
Mpyrata 3o 2025 romsma Bo coTaacmest o wien 184 0f 3akoHar 38 TRrOBECKA IOy TR, Hamn oaranapiest o
COFMECHBET C0 3AKOHOT 38 peeirkja (uasi 34 ¢ 48 specTisMe 13 FoonuesnoT nancmmj 3 padonins e
KOEENCTERTEN CO MOEAENG CHETRR 0 ([IMIHASHEREH e EITEH 30 TOOHHATA WTe 2neparyen 1A 21 aesesapn 2025
roquna, HanrsTa pafiors na ognos i rojuiiieieT MsheauTa) 35 padoTara € HIHPmSE i sornaceocr oo MOP TI0,
KK W RO cornasnoeT oo Gapanara wa wmer F. cras |, moeks (23 o0 Jaxonor ap Pennann @ o orpanmeni s
HABCCTY BN AN BCTOPHCK TS INHELCICHN B0 pRnL ERITEGERI B0 DO T HERSTTR] Wil pad o ce
ECIIHCTEHTHN OO FOLMIELTA CREITEN S P EHpraiiTe KoRzonumspasns imHas nosi insEeurman

TannuruiT waneiiT] & paioTaTa ¢ BOIEMCTeHTEH, 0L CITe MATERHFITHE ACNERTH, OO DROILERATL CMETRE 1
perpmepanirte Kosconsimiopaisn dinsaacnckn msemman wa Mpyonama AJL BEFUK BEPOBO v nogpyssimgm. 30
FOMPHATE KO Jaspuiyea 8a 31 pesesapu 2025 rognea.

Kpee Kowro Penssnja Kpneruna Maaaenoncra
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AJl BPHE Bepono n nogpysemmm
Kouconnaupann GUEAHCHCKN HIBERITAR

HIBEIITAJ 3A THHAHCHCKA COCTOJEA-
EOHCOIHINpAN
ma gen 3 acxemspa 2028 rognna

hanid
Benemxa 2m2s 2024

CPEICTRA
Moncopoumy cpedensa
HemaTepHjaniH cpeacTsa 32401 1.813 159
MaTepujansy cpescTRE L7 65,682 TL37
BoosyRama Bo HeiEHAEHOCTH 37 1384 3.589
doaropousd PHEAACHCER ¢peacTna 34572 104.113 30170
AporopouHn noGapyRLmLS - -
ChuncrkcHH NAHOSHH CPEacTEe - x
Brynuo poarspiuEi CpescTEa 174.972 105.85
Teroenn cpedenraa
[MaperaEmy CPpeqCTER o CKBHBATEH, HA NAPHTMHN cpemoTRa 378 20,304 260,986
[Mofapyeass of KyOyBS'H H 0CTARATH Fofapypama 189 14.769 14.288
Eparxopoasm drmancackn nofapymassa 39000 113.069 194435
TLraresd TROMONE 33 HIHETE NEpwOaH iBo 13 14
Jammxn 3.10;10 75006 62,284
Beymmo TCROBRW CPEACTRS 223662 294,006
BEKYIIHO CPEJICTBA 398,634 399.891
COICTBEHHYEA TTTABHHHA
Coroera roasanaa Y aaren xanmmas) ERAHG 20057 20.257
TTpessiin sa eaMPTHPEIE AT 3.11:11 08 68
COnNCTRCHH AKITHA 3.11;11 (2435) (245)
Pezepan 31111 11,345 11.345
CleTARATH Pelephs-PesBECTHPEN Q0ORaKR 31151 31.554 31554
AxyuyIHpass nodueenaryGa 1111 201.183 2,536
HexoumpouspaHo yuecTeo AL 123.969 125.611
BEVIHO cONCTREHH TS LANBAMKHE 3R7.931 387.931
OBBPCKH
Hoazopoune siiepexy
Hparapotms peIcpauparsa - -
Of8pexH M0 JONTOPOMHH KPegHTH 11212 1.766 -
Brymuo gearopodnn obepexu 1.766 -
Tewoanu obepcru
OBspern xon AnBaRYRANH W OCTANATH TEKORHH oOBpoKN 3.1313 3.585 1.126
Kparropousn dumancuckn oSepern 31.12;14 5.352 1.839
Oanomens naakamas Ha TROWOMH O WK [EPHOTH - -
Brvano mexonnn ofppoks 8.937 4.965
BEYTIHO OBBPCKH - 10,704 4.965
BEYTTHO OBBEPCKH H CONCTBEHHYKA 398,634 390.591

FIABHHHA

TEAHTACKITE HYBGITTAN F YOEBRGCHE O CTRAM H3 S0PV R HHLETE HA. e 28,02 202 Eamnn
enginRATE CE CoCTanen Jen Ha ¢|Imm HIREIZITRE
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Koncomynpany GHHANCHCKH HIBCITAN

AJl BFHK Beposo n noapynmim

H3BEUITAJ 3A CEOIIPATHA TOEHREA
3a rogunaTa koja janpinyea ma 31 sexcmepn 2025

BO MITjAAS MEHapE

Mpuxoan Beneuka 2025 2024
Mpaxomu o npogaata 3.12:15 99,430 109,193
OcTanaTs CIEPATHREH IpHEXOLH 31216 6.785 287
Kanuramaspano coneTRens NpoRInomacTso 201 341
Brymmo onepaTnann NpHI0IH 16416 109.822
Tpomoixs

[Tpomena ma SPETHOCTA HE 3ATHXETC HA TOTORM 6.448 4204
MPOMAROIN | IPOHIBOJCTES BO TCK

HaGasra BpeaHOCT HA NPOJANSHETE CTOKH U

MaTepHjaTH 17 (27.438) (25.217)
TP 33 MATEpH] AT, CHEPTHIA | CHTEH HIBEHTap 3.13;18 (35.640) {44.683)
Tpancnopran 1 ApYIH YeIYIY 31319 (2.967) (3.264)
Tpotirou: 3a spaboreHRTe 20 (39.258) (43.212)
Tpowronn 38 aMopTHInmHa 3.1:6 (7.625) (7.775)
Jpyra Tpowmomm o paboTemeTo E bl | (8.508) (10.445)
Brymwo oRepaTHunm pacxogm (114.988) (130.391)
JofHEKA 0 OTEPATHEND PAGITCRE (8.572) (20.570)
DHHAHCHOKH IPHEOIH 22 3.950 2.700
DHHAHCHCKH PACKOIH 22 (347 <
Jofiugxa Wpen onaHoy Bk (4.96%) {17.8a9)
Jdanok of 1edHBEa 31626 - -
Heto aofinska 38 roqHEaTE (4.969) (17.869)
Hero ocraTana ceondarsa po6umka - -
CeondaTna Nodueka (4.969) {17.869)

(DHHAHCHCKATE HABELITAH CE YCEOCHH O CTPAHAHA COnpysummmTe ua nea 28,02 2026 roawna
Benetmente oo cocTaneH nen B HRHLHCACKATE AIDENTTIN

[petcenaren na Ynpasen anbop
["-gum Tpajyo Byswon e
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AJl BPHE BepoBo n noapysHHiH
Koncorugapais fHIAHCHEKE HIBLIITEH

HABEIITAS T MIFOMEHH B0 KANATALDT H PEIEFRHTE
in remmams koja saspuives Ba 31 peeesspe HiS

Jammnan
KAmwTaA
o A Ingonein OETARATE  ARYWYSHRERI Heworrpasmpuin
peaepen pewtpan peiRa yeecTmO

EEIIHE
?;;’Tdhn“ |y ap 19,880 11345 30854 106536 128,611

Iy s B GGG
CAAHHIES

Jofnemm /! (Daryin) 8 .
e b1 {33ET) (1642

Mperoc m. from=cmenn : i . .

[HETHTITET 30 O

Hpoamni =i

CHETEDBRGC TGS - ¥ = g
OHUTHTHER

Mpenoo w2 pesepea an
PEHEEEITIIPENN DOOHEm

CCTARETI DPOSHEER A . (2,026
FARSTABST I il SABTR

Cpsrojia ua 31 powesEpu 19558 11345 41554 200,183 23 869

Cacrojfia nn 1 junyapu 19,880 11345 31,554 208162 127440

MMpennc @2 pescpas of
peHEEEOTHRHE Sofiomm

CCTaEme TR 1n
¥ . - (1.626) (1B
F‘E-Fi e 15,440 11848 31,554 106.536 125611

(IHHARCHCKATE HIBCIITEN CC YCEOCHH OF CTPEHANA CORPY#HHIATS Ba nen 28,02, 2026 roguwsa
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Konconnanpann fHHAHCHCKH RIREIITAR

AJl BPHE Beposo B noapy-snmmm

HIBEIITAJ 3A MAPHYHHOT TEK
38 MoIHHaTa koja saspmyna Ha M gexemppn 2025

B0 HIjASE AeHEpH

Omme 1025 2024
A) FomonMECKE TEK0EN 04 AeI0BHE AKTHEHOCTH
Jofmnka (Taryha) mo oane yenReTo (4. 0:69) {17.860)
AMOPTHIAIH]a T.625 T.775
CoTorurexn Tekoaw 0] paloTeie 1656 (10.094)
[Mofapysnmes o Kynyeasy U 0CTAHATH ROGPYRAkA 481 4.284
TInareiy TPOLIGUH 18 WIHNTE NEpH0IH 1 3
FaTHEH (12.722) (B9}
Obepeen xo 10GABYENTN M OCTAHATH TEKORHH OORPCRH 31426 (564)
Omnomenn IIAEERE Wi TPODOME B0 MK HEPHOTH B K0P - (672)
HeTo roToBMECKN TERODH 0 ANEPATHRIE AXTHEHOCTH (9.776) (7.132)
B. FoToRBmcKE TEROBH 01 HIBLCTHIHOAN AKTHBIOTIN
HesaTepHjaras cpeacTea (1.654)
Marepujutin cpencTE (1.341] (9507
Baowysana b HeTRETARGETH 225 -
Jonropoirn $HHAHCHCKH cpeacra - 15,086
JIRMmopovEA ModapyVRaFa - £
OpnomeHN TANOTHE CPORCTRS - -
Hero roToENECKEH TERORH 0 WABCCTHITRONH AKTREROCT N (2.7709 14.136
B. TOTORMECKE TEKORH 01 (JHHAHRCHEKH AKTHREROCTH
3roneMyBIEe(HAMATYRAHE) HE JOATOPOTIH KPeJHTH 1,766 (1.086)
Jronesyeame(HAMANYRARC) HE KPATROPOTHE EPCIHTH 545 -
JronesyBRmhe( HAMAIYBALLC) HE KPATROPOSED (hiH.nofapyRama 1.111 9.875
___ JApyra yoornacynamé 286
Heto roTopunckn TeK0EH 03 GUBARCHCKE AKTHBHOCTR 3,708 8.789
HETO 3INOJIEMYBAIGE (HAMATYBAIBE) HA NAPHYHHETE
CPE/JCTBA (6.152) 15.792
IapuiHE CPEACTEA Hi NOMETOR Hi MOIHNATS 26.986 11.194
IMapwinn cpeacTna ma KpajoT HA CoTHmaTa 20.804 26.986

(DHIENBCHCKITS HABSIITAN C& YOBOSHN O CTPANARA COPYREmITE Ba nen 28.02.2026 romma

Genemknte ce cocTaBER ABIT KL [iIHHEH:ﬂI[EﬁI'I'ﬁ HEBLIOTTRH
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Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

1. OIIIUTH UHO®OPMALIUU 3A T'PYIIATA

AxmmoHepcko JlpymTBo pyAHUIM U UHIyCTpHja 3a jarieH U HemeTenu BPUK BEPOBO u monpyxHunu (Bo
HATaMOIIHHUOT TeKCT “I'pymara,,) € ocHoBano Ha 10 maj 1996 ronnHa u 3anumaHo Bo TProBCKUOT perucrap npu
LlenTpanen perucrap Ha Peny0inka CeBepHa MakeioHMja Kako akIIHOHEPCKO JAPYIITBO.

Cemumnre Ha ['pymnaTa e Bo bepoBo Ha ynuna 3amapcka 00.

ITpuopurerna nejaoct Ha ['pynara e 05.200 Baneme nmuraut
EBuneHnTHpaHu ce 1ejHOCTH U BO HaJBOPEIITHHOT TPTOBCKH IIPOMET.
IIpoceuen 6poj Ha BpadoTenu co 31 nexemBpu 2025 roguna usHecyBa 7 (2024; 10).

VYnpaByBameTo U pakoBojewmeTo Ha I'pymara e perymupano co Craryror Ha AJl bpuk beposo. CormacHo
onpenoute Ha CraryToT, ['pynaTa uMa JBOCTEIICH CHCTEM Ha yIpaByBamke U Toa YTIpaBeH 0J100p 1
Hanzopen onbop u CobOpanue Ha akIMOHEPH

YrpaBHHOT 0100p TO COUMHYBAAT IPETCEAATEN U WICHOBHU. 3a OBIACTEHO e Ha [ pynara e umenyBan Tpajao
Byuxos — UrneH u mpercenatel Ha ynpaseH oa00p.

HNwme u npe3ume IIpeTcenaTes M 4J€eHOBH Ha YNpPaBeH 0100p
Tpajuo Byukos [Ipercenaren Ha yrpaBeH 000D

Haramia MuxajinoBcka UJieH Ha ynpaBeH 0J100p

Jbynmuo UnyakoBcku YneH Ha yrpaBeH 0J00p

3BoHKO PymikoBckn YneH Ha yrpaBeH oJ00p

Hrop YnyakoBcku UjieH Ha ynipaBeH 0J100p

HagzopuuoT o160p ro counHyBaar:

Hwme u npesume IIpercenaTes U 4JI€HOBH HA HA/I30PeH 0100
Kupui Kpamapcku UneH Ha Ha/30peH 0,160p

Tatjana YngyakoBcka [Ipercenaren Ha HAA30PEH 000D

ITama 3ukoBa HesaBuiceH uneH Ha Ha30peH 000D

AKITMOHEPCKH KaIHATal

CornacHO HM3BOJIOT OJf CMETKara, OAHOCHO AKnmoHepckata kaura Ha AJ] BPUK Beporo koja ce Boam mpu
LentpamHHOT AEeMO3UTAp 32 XapTUH o1 BpeaHOCT Ha PermybOnnka CeBepra Makenonwuja, ['pymnaTa uma u3nageHo
BKYIHO 7.525 OOWYHM aKIMU BO COINCTBEHOCT Ha 12 mmarenw oA KOW enHo mpaBHO U 11 ¢usuukm nwuia.
BpenHocTa Ha M31aJieHUTE aKIMK € KaKo IITO € MPUKaKaHO BO TadenaTa.

Bun na xaptuu on Bpoj na Homunannal BkyneH usHoc BO
BpPENHOCT O0MYHH BpenHoct | EVP
aKIH Bo EVP

00MYHHM aKIIUH BO
HW3HOC O] 7.525 51,19 385.204,75 EUR

Bpuk An BepoBo e nomunanteH conctBenuk Ha AJIKAJIOW]] Al BEPOBO co 56,72%,ynpaByBauka MOK Bp3
OIIEPATHBHUTE U (PHHAHCHUCKUTE aKTUBHOCTH HA MPHUAPYKHOTO JPYIITBO.



Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

2. OCHOB A 3A COCTABYBAILE U IPESEHTHPAILE
HA ®PUHAHCUCKUTE U3BELITAU
OcHoBa 32 MOATOTOBKA M MPe3eHTalMja 32 (PHHAHCHCKUTE U3BELITau

['pymnara ja Bojm CBOjaTa CMETKOBOJCTBEHA CBHIICHIMja M TH TIOATOTBYBa cBonuTe KoHCOMMapanu (pUHAHCHCKH
u3BemrTan Bo cornacHocT co MCC 27 Koncomumupanu M TOCeOHM (PMHAHCHCKH H3BEIITAW U COLVIACHO CO
onpenodure 469, ctaB 3 on 3akoHOT 3a Tproecku npymTsa Ha Penmyonuka CeBepra Makenonuja ( Ci.BECHUK Ha
P.M. 06p.28/04......... 61/2025) u IlpaBuiHHKOT 3a Bomewe cMmeTkoBoAcTBO (CoBecumk Ha P.C.M. 159/2009,
164/2010 , 107/2011,75/2024 wu 274/2024). Cnopen oBoj IlpaBwinuk, ['pymara ru MOATOTBYBa CBOHTE
KoHcomumupanu (UHAHCHCKU W3BEIITAW BO COMIACHOCT CO MeryHapoAHUTE CTaHIapau 3a (PHHAHCHCKO
m3BectyBame (MCOUM) BriydyBajku v W TonkyBamara Ha TOCTOJHHOT KOMHUTET 3a TonkyBame (IIKT) m
TonkyBama Ha KoMUTETOT 32 TOJIKYBame Ha Mel'YHapOAHOTO (PHAHCHUCKO U3BECTYBambE YTBPACHU 01 0100pOT 3a
MeryHapoaHu cMeTKoBocTBeHH ctannapau (KTM®U) msnanenn ox 1 janyapu 2009 ronuna.

OBHe CMETKOBOJICTBEHH TIOJITHKH C€ TPUKAKaHU OO0y BO M3BemTajot. VcTuTe ce KOH3UCTEHTHO MPUMEHETH
BO MPE3EHTUPAHHUTE TIEPUOJIN, OCBEH aKO HE € MOWHKY 00jacHeTO.

duHAHCUCKUTE M3BEIITau Ha [ pymaTta ce MpUKakKaHU BO WIjaJd MaKeJOHCKH AeHapu. JleHapoT mpeTcTaByBa
oduIMjaTHa BalTyTa Ha U3BECTyBame Bo PenyOimka CeBepHa MakeoHHja.

Onamy Kaje mTo € MOTPeOHO, CIIOPEeAOCHNTE ITONATOIH CE MPUIIATOIEHH U YCOTIIACSHH CO LIeN J]a OATOBapaaT
Ha M3BpIIIEHATA MPE3CHTAllMja BO TEKOBHATA TOIMHA.

211 CrangapauTte KoM 3a NPBIAT ce MPUMEHYBAAT COIJIACHO JIOKAJIHATA peryjaTopHa pamka so PCM
onx 01.01.2025

On 01 jamyapum 2025 romuHa ['pymata ro nmpuMeHyBa MeryHapOJHUTE CTaHAApAWd 3a (UHAHCHUCKO
u3BecTyBame kou ce o0jaBeHu Bo Ciyx0OeH Becauk Ha PCM 6poj 75/24 a ce Bo npumeHa o 1 janyapu
2025 roauHa,coracHO BakeukaTa peryinaTopaa pamka Bo PCM.To ce cneaHuTe cranaapau:

1MC®U 15 — Ilpuxoau on AOTOBOPU CO KYIyBauWTe, COTJIACHO KOj C€ BOBEIYyBa €IMHCTBEH MOAENT 3a
MIpU3HABakE Ha IPUXOIUTE, 3aCHOBAH Ha MICHTH(MKANH]a U HCIIOIHYBake Ha OOBPCKHUTE 32 H3BPIIYBAbE;

2MCOU 16 — Haemu, mMoOBp3aHH CO CMETKOBOJICTBEH TPETMAaH Ha JIOTOBOPHUTE 3a OINEPATHBEH HAeM Kaj
HACMOKOPHCHHUKOT, KaKO W TMPU3HABAIHE HA HOBH CPEJCTBA IO OCHOB HA MPABO HA KOPUCTCH-E M COOIBETHH
00BpCKa M 32 JIM3HHT 3a IOTOBOPH 32 HAeM KOH MPETXOIHO He OWie MpH3HAeH! BO OMJIAaHCOT Ha cocToj0a.

Bo TexoBHMOT nepro, I'pynara ru pasriena cute HOBH M pEBUANPAHN CTAHAAPIN 1 TOJIKYBamka KOU CTaIlija BO
CWJa Ha TOrope HaBeJEeHHOT aaTyM. IIpnMeHara Ha HaBeJEHHTE M3MEHHM HEMalle 3Ha4dajHO BIMjaHUE BP3
¢uHaHCHCKaTa cOCcT0j0a, PMHAHCUCKUTE Pe3yITaTH HIIH MapUYHUTE TEKOBH Ha | pyTiaTa 3a roguHaTa IITO 3aBPIIH
Ha 31 nexemBpu 2025 roausa.

22 OCHOBHM CMETKOBOACTBEHU METOAH

QDUHAHCUCKUTE U3BEIITAW CE€ HU3rOTBEHM CO IPUMEHAa Ha MPUHLMIOT HAa IPECMETKOBHA OCHOBA BO
CMETKOBOZICTBOTO, CIIOPE KOj MPHHIMI, e(heKTHTE Ha TPAaHCAKLIUUTE W JPYTHTe HACTAHU Ce NPHU3HABaaT Kora
Ke HacTaHaT (a He Kora Ke ce IpUMaaT WX IUIaTaT Mapy WM NapU9IHU €KBUBAJICHTH).

2.3 Kopucreme Ha MPOIEHKHU U pacylyBamba

[Ipu moaroTByBame Ha (PMHAHCHCKUTE W3BeIITan I'pynara mpruMeHyBa OApeIeHH CMETKOBOICTBEHH MPOICHKH.
Onpenenn craBKW BO (PUHAHCHCKHUTE M3BEINTaH KOM HE MOXAT IIPEIM3HO Jla Ce M3MEepaT ce NpOIeHyBaar.
[Iponecot Ha mporeHyBame BKIIy4yBa pacylyBarma 3aCHOBaHU Ha ITOCJICIHUTE PACIOIOKIMBI HHPOPMAIIIH.
[Iponenku ce ynotpebyBaat Ipy IpoLeHyBamke Ha KOPUCHUOT BEK Ha yHoTpeba Ha cpescTBara, 00jeKTUBHATA
BPEIHOCT Ha MobdapyBamara, OJHOCHO HUBHATA HAMJIATIUBOCT.

Bo TexoT Ha nepuoguTe OAPENECHHU NPOLEHKH MOXKAT Ja C€ PEBHAUPAAT JOKOJKY CE CIydaT IIPOMEHH BO BPCKa
CO OKOJIHOCTUTE Ha KOM OWiIa 3acHOBaHA NPOIEHKATa MM Kako pe3yiraT Ha HOBM MH(OpMAanuu, MorojieMo
HCKYCTBO WJIU NTOCIEJOBATEIHNU ClIydyBamba.
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Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

2. OCHOBA 3A COCTABYBAIGE U TIPESEHTUPAILE
HA ®PHHAHCHUCKHUTE M3BELITAHU (ITPOJOJIZKYBA)

2.3 Kopucreme Ha IPOIEeHKHU U pacy1yBamba(IPoIa0LKyBa)

E(l)eKTI/ITe o IPOMEHUTE BO CMETKOBOJACTBCHUTE MPOLICHKHU CE€ BKIIy1yBaaT BO YTBpAYBAKE HA HETO IIO6I/IBKa
nim sary6aTa BO IICPUOJAOT HA MMPOMEHATA UJIKM BO UAHUTE MIEPUOAN JOKOJIKY ITPOMEHATA BJ'II/Ijae Ha UCTUTC.

2.4 KoHTHHYHTET BO PadOTeH€eTO

OuHAHCHUCKUTE M3BEIITaW CE M3TOTBEHH BP3 OCHOBA Ha IPETIIOCTABKAaTa Ha KOHTUHYUTET Ha PabOTEHETO,
OJTHOCHO Nieka ['pymara ke mpoaoinku 1a paboTH BO JOTVIeHA AHKHA. [ 'pymaTa HeMa HaMepa HUTY oTpeda na
'O JINKBUAMPA WK MAaTEPHUjaTHO J1a TO OTPAHUYH OIICErOT Ha CBOETO paboTerme. PakoBoJCTBOTO cMeTa Jicka He
MIOCTOW MaTepHjaTHA HECUTYPHOCT IITO MPEIN3BUKYBA COMHEX KOj OM TO JOBEI BO Mpamame KOHTHHYHUTETOT
BO paboTemeTo Ha ['pymara.

MeHaiMeHT Ha KOMIIaHHjaTa € yOeieH JeKa Ke Oujie BO MOXKHOCT Jia ' (PMHAHCUPA JeTTOBHUTE aKTUBHOCTH BO
TekoT Ha 2026 roauHa MPEeKy WHTEPHO FeHepUpaHu MAPUIHNTE TEKOBU U YIIPaBYBambe Ha KPSTUTHUTE YCIIOBH
CO TITaBHUTE N00aByBauu. I'pymara r'u U3BpIIyBa CBOUTE aKTUBHOCTH M T'H HCIIOJHYBa OOBPCKUTE KOH TPETH
CTpPaHU KOM IITO JOCTACyBaaT, He JOJIKH KOH JIpyKaBaTa U YCIEIIHO I'M UCIUIaTyBa OOBPCKHUTE KOH BPAOOTCHUTE
0e3 HaMaTyBambe Ha CBOUTE aKTHBHOCTH.

Ogue Konconuanpanu (pUHAHCUCKU WU3BEINTAK CE MOATOTBEHU BP3 OCHOBA HA MPETIIOCTABKA 33 HEOTPaHHUCH
KOHTHHYUTET BO JEIOBHOTO paboTeme Ha ['pymaTa omHOCHO IeKa cpeacTBara W oOBpckutTe Ha ['pymara ke
MOJKaT J1a OMJaT peaar3upaHd BO HOPMATHHOT TeK Ha JICIOBHHUTE aKTHBHOCTH Ha ['pynara. MeHaiMeHTOT Ha
['pymara ru moTBpAM CBOWTE HAMEPH M ILIAHOBHU 3a MOI00pyBame Ha (prHAHCHCKaTa cocTojO0a Ha ['pymara Bo
OJMcKa UIHUHA.

Axtmonepure Ha ['pymarta ucTo Taka UMaaT Hamepa Jia MPO0JKAT CO MOoyIpiiKa Ha [ pynaTa Bo HeorpaHHYeHA
HIHUHA.

Osue Konconmumupanu (UHAHCHCKU M3BEIITaN HE TH 3eMaaT BO MPEIBHI KOPEKIUUTE U PeKIacCH()UKAIIMNATE Ha
eBUJICHTUPAHUTE U3HOCH HA CPEICTBATA U OOBPCKUTE KOU IITO OM OMie HEONMXOIHM AOKOJKYy I'pynara He Ou
MIPOIOIDKIIIO CO CBOUTE JICTIOBHU aKTUBHOCTU BO HEOTPaHMUCHA UTHIHA

25 Cnopendenn noxkasaresu

DUHAHCUCKUTE W3BEITaW 3a TOAWHATA MTO 3aBpmryBa Ha 31.12.2024 romuHa ce peBUAMPAHH W HCTUTE CE
3eMEHH 3a cropeida Bo (PMHAHCHCKUTE M3BEINTAN 32 TEKOBHATA TOJIMHA.

OcHOBHHTE CMCTKOBOACTBCHU IIOJHUTHUKU IPUMCHCTH IIPU COCTaByBalb€ Ha (1)I/IHaHCI/ICKI/ITe HU3BCIITAd Ha

I'pynarta 3a roamHara miro 3aBpuryBa Ha 31 nexemBpu 2025 ronuna ce M3HECEHH BO PE3MMETO HA 3HAYAjHUTE
CMETKOBOJCTBCHH MONUTHKY HABEJCHN BO TEKCTOT O 0Baa Oelerka.
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Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

3.3HAYAJHU CMETKOBOJICTBEHHU INOJUTUKHA
3.1 HeaBM:KHOCTH, MOCTPOjKH U ONpemMa

HenpmkHOCTHTE, IOCTPOJKUTE U ONIpeMara ce eBUICHTHPAaaT [0 Ha0aBHA BPEIHOCT O AaTYMOT Ha HabaBKa.
Tpomiorure 3a pPENOBHO OJpPXKYBambe M IONPABKM Ha HEABIXXHOCTUTE, IMOCTPOJKHTE W OlpeMaTra ce
€BUJICHTUPAAT HA TOBAP HA JICIIOBHUTE TPOLIOIH BO MOMEHTOT HAa HUBHOTO HACTaHYBAIbE.

AMopTH3anmjaTa ce MpecMeTyBa Bp3 OCHOBA Ha MPABOJIMHUCKA METOIA, CO IPUMEHA Ha TPOIUIIAHH CTAIKH,
npeB3eMeHH of Ypendara 3a HAYMHOT Ha IIPEeCMeTKa Ha aMOpTH3alMjaTa OJHOCHO OTIIMC Ha BPEIHOCTa Ha
MarepujajHUTe U HeMaTepujaiHuTe cpeacTBa 1 HoMeHkaTypara 3a Cpe/icTBa U rpymnara Ha Koja U IpHIiaraar.
AMopTH3anHjaTa MpeTcTaByBa CUCTEMAaTCKa pacipe/enda Ha aMOPTH3UPAYKUOT U3HOC 32 BpeMe Ha KOPUCHUOT
BEK Ha ynoTpeba Ha cpeacTBOTO. HelBIKHOCTHTE, IIOCTPOJKUTE U OlpeMara ce aMOpTH3HpaaT IOeHHEYHO,
ce JI0 HUBHHUOT LieJIOCeH oTnuc. Ha MHBeCTUIIMUTE BO TEK ce 0 MOMEHTOT Ha CTaBame BO ylmoTpeda He ce
MpecMeTyBa aMOpTH3aIIHja.

Bo npoomkenue ce 1aeHu roJUITHA CTAKY 32 aMOPTU3allHja, IpeB3eMenu o HoMeHkIaTypara, IpuMeHEeTH
Ha HEKOM NO3HAYAjHU CTABKU Ha HEIBIDKHOCTH, MOCTPOJKH U onpema Ha ['pymara.

2025 2024
3rpanu 2.5% 2.5%
Meben 1 1e10BEH MHBEHTAP 20% 20%
Kommjyrepu 25% 25%
JlenoBeH HHBEHTAP 10% 10%
TpaHCTIOPTHH CpeaCTBA 25% 25%

3.1.2 CpencrBa co NpaBo HA KOPUCTEH-€ U 00BPCKH 32 JTU3UHT

MCO®U 16 BoBeayBa HOBHM WM M3MEHETH Oapama BO OIHOC Ha JOroBopuTe 3a HaecMmH .CTaHIapaOT BOBEIyBa
3HAYajHU IPOMEHH BO CMETKOBOJICTBEHHOT TPETMaH Kaj KOPUCHUKOT Ha HaeM(3aKyIeloT), CO OTCTPaHYBambe Ha
pa3TpaHUIyBakETO MTOMETy ONepaTUBEH M (PHHAHCHUCKH JIM3UHT U Oapa MpH3HaBamke Ha CPEACTBO CO MPABO HA
KOpHCTEHE U 00OBpPCKA MO0 OCHOB Ha JIM3HMHT Ha IaTyMOT Ha 3allOYHYBamk€ Ha HAEMOT 32 CUTE HAeMHU, OCBEH 3a
KpaTKOPOYHHU HA€MH U HAEMH Ha CPEJCTBa CO MaJia BPEIHOCT. 3a pasfKa 0J1 CMETKOBOJICTBOTO Kaj 3aKyIeIoT,
OapamaTa 3a CMETKOBOACTBCHHOT TPETMaH Kaj 3aKyIOAaBad0T OCTaHyBaaT BO HajrojeM el HEMPOMEHETH.
Jarymor Ha npruyHa npumena Ha MCOU 16 3a I'pynara e 1 janyapu 2025 roauHa.
I'pymaTa ja HICKOpPHUCTH MpaKTUYHATA OJECHUTENHa openda npu Tpanzunujara Ha MCOU 16, criopex koja He ce BPIITU
MOBTOpHA MPOLICHKA JIaJIK JOTOBOPOT MPETCTaByBa MM COAPIKU HAEM. .
I'pymarta oleHyBa JaJii e/IeH TOTOBOP MPETCTABYBa HIIM COJPIKH JOTOBOP 3a JIM3HHT TIPH CKIIYTyBarbe Ha TOTOBOPOT.
3a aKTMBHUTE/3aTEKHATHTE JIOTOBOPH 32 JIM3UHT Ha No4eToKoT Ha 2025 ronuna, KOpUCHUKOT Ha JIM3MHT MOCTAITyBa
cnopen MCOU 16, umajku ro npenBul NPEOCTAHATHOT MEPUO]] Ha BAKHOCT Ha JOTOBOPOT 3@ JIM3UHT, CMETaHO O]1
1.1.2025 roauna. Ha matymor Ha 3ano4nyBambe ,[ pymnara ja Mepu 00BpcKarta 3a JJU3UHT CIIOPE]] CeraliHaTa BPeIHOCT
Ha TUTaKkambaTa 10 OCHOB HA JIM3UHT KOW HE Ce TUIATCHO Ha TOj IATyM,IHCKOHTHPAHH CO KOPHUCTEHC Ha CTAlKaTa IITO
€ coJIp)kaHa BO JIOTOBOPOT 3a JM3MHI.J[OKOJKY Taa cramka He MOXe Ja ce ompexaenu,]'pynara ja Kopuctu
MHKPEMEHTAJIHATA CTalKa Ha I103ajMyBambe
3a cpeacTBaTta KOM ce KOPUCTAT Ha JIM3UHT HA HEOMNpeneneHo BpemMe, KOpMCHUKOT Ha JIM3UHT [IpaBH MpolieHa
Ha MIEPHUOJIOT Ha KOPHUCTEHE U TOj POK IO KOPHCTH 3a MEpew-e (BpeIHYBambe) Ha cpelicTBOTO/00BpckaTa. OBOj poK
€ €JIHaKOB WM MOKPATOK CO POKOT Ha aMOpTH3allfja Ha WCTH WM CIIMYHHU CPEJICTBA CIOpea BOOOMYacHATa
MONUTHKA 3a aMOpTH3allfja TMPHMEHEeTa 3a HEABWKHOCTH, IOCTPOJKH H OIpeMa WM HeMaTepHjaTHU
cpenctBa. KOpHCHUKOT Ha JIM3MHT TMOYETHO IMPH3HABA CPEJICTBO CO MPAaBO Ha KOPHUCTECHE U OOBpCKa 3a
JIU3WHT Ha JaTyMOT Ha KOj UMa MPaBo Jia TH KOPUCTH CBOUTE IpaBa 3a ynorpeda Ha CPeCTBOTO TIOTU3HHT.
CpencTBoTo co MpaBo Ha KOPUCTEHHE IO THM3UHT, KOPHCHUKOT Ha JIM3HUHT TH IIPUKAKYBa BO TIOCCOHHOT
W3BEIITaj 32 PUHAHCHCKA COCTOj0a (OMIaHC HA cOCTOj0a) HA COOIBETHA MO3MIMja KAKO MATCPHjAITHO
(W HeMaTepHjaTHO) CPEACTBO.
KopucHukoT Ha JIM3MHT HeMa Ja TW TpuUMeHyBa Oapamara 3a TpU3HABamke, BPEIHYBAHE W
npeseHTupamse Ha MCOU 16 3a:

e KparkorpaeH mu3uHT (IEpUOA HA JTH3HUHT 011 12 Mecenu Wi IIOMaJKy) U

e JIu3uHT 4Kj penaMeT € CPECTBO CO HUCKA BPEIHOCT
Bo ciy4aj Ha kpaTKOTpaeH JU3WHT W JU3UHT CO Majla BPETHOCT, [ pynaTta eBHISHTHpa pacXojau Ha
MIPABOJIMHUCKA OCHOBA 3a BpEMETpaeke Ha JTU3UHTOT.
BakBure HaemMu ce mIpu3HABaaT KaKO TPOLIONM BO IIEPHONOT KOTra HACTaHAIE W HE Ce MOTPeOHHU
JIOTIOJIHUTENTHU 00€eNoIeHyBamwa 3a uctute. I pynara n3bpa 1a npru3HaBa TPOLIOK 3a Hae€M IO IPaBOJIMHUCKA
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METOo/a, KaKo MTO € 703BosieHo co MCOU 16.
3.2 Hemartepujaanu cpeacTna

EnHo cpencTBo ce mpu3HaBa 3a HEMATEpUjalHO KOra € CUTYpPHO JeKa Cy0jeKTOT ro mocelyBa UCTOTO, MOXKE J1a
ro WACHTHU(HKYBa U Koe HeMa (pu3nuka coapkuHa. [loueTHo Mepeme Ha €IHO HeMaTepHjaHO CPEACTBO €
criopen; HabaBHATa BPEIHOCT IITO ja COYMHYBAaT TPOIIOIUTE 32 HETOBO CTEKHYBAI-E, a TOA C€ M3HOCOT Ha
UCIUIATCHUTE TAPUYHHM CpPEACTBA WM CKBUBAJICHTH Ha TApUYHH CPEACTBA BO MOMEHTOT HAa HETOBOTO
CTEKHYBambe

3.3 OmreryBama Ha HeMHAHCHCKH CPeACTBA

CpencTBara MOUIOKHM Ha aMOpTH3alMja ce MIPOBEPYBaaT O MOKHH OIITETYBama CEKOTall Kora OJpeieHH
HACTaHU WM IPOMEHH YKa)KyBaarT Jieka CBUICHTHPAHUOT U3HOC Ha CPEJICTBAaTa HE MOKe Ja ce HajomecTr. Kora
eBUJCHTUPAHHOT U3HOC HA CPEACTBOTO € MOBHCOK O/l HErOBHOT HPOICHET HAIOMECTIIHB U3HOC, TOj BEIHALI CE
OTIHIIYBa 0 HETOBUOT HAJOMECTIINB H3HOC. HamoMecTIIMBHOT N3HOC MPETCTaByBa MOBUCOKHUOT H3HOC MTOMeETy
HEeTO TMpoJaXHATa I[eHa W YNoTpOHaTa BPEAHOCT HA CpelcTBaTa. 3aryOMTe Of OINTETYBame, KOW ja
MPETCTaByBaaT pa3jiMKaTa MOMEry CeraiiHata BPEAHOCT M HaJOMECTJIHBaTa BPEIHOCT HA MATEpHUjaHUTE U
HEMaTepHjaTHUTEe CPEJICTBA, Ce WCKaXyBaaT Bo M3Bemrajor 3a ceomndarHa noduBka corrtacHo MCC 36
OmreryBama Ha Cpe/ICTBaTA.

Ourrerennte HeUHAHCUCKU CPEJICTBA CE OLIEHYBAaT Ha CEKOj M3BEIITACH JAaTyM 3a [la Ce YTBPJAT MOXKHHUTE
HAJIOMECTYBamAa U OIITETYBamba.

3.4 BuoxkyBama BO NOAPYKHHIH

CTekHyBambeTO Ha MOJPYKHHLIM CE€ EBUACHTHpA CIOpel METOAOT Ha HabaBHA BPEIHOCT HaMAJICHO 3a
00e3Bpe/IHyBame, MPU MITO TPOUIOKOT 3a CTEKHYBAmETO IMPETCTaByBa O0jeKTUBHA BPEIHOCT Ha NAJCHUTE
CpeACTBa, M3JAICHUTE BIOTOBH WIIH MPEB3EMEHHUTE OOBPCKH HA JATYMOT HA CTCKHYBAETO, BKIYUYHUTECIHO U
HETIOCPEIHUTE pAacXoAW HAlpaBeHH 3a LENUTe Ha CTEKHYBameTo. llociiemoBaresHO, BIIOXKYBAEmETO BO
MOJIPYKHUIIUTE C€ EBUICHTUPA 110 HUBHATa Hab0aBHA BPEHOCT HaMaJIeHa 32 €BEeHTYaTHOTO 00€3BpEeIHYBabhE

3.5 U3BecTyBame 1o cerMeHTH

JlenoBeH CerMeHT mpeTcTaByBa IpyIia Ha CPEICTBA U JICIOBHH aKTUBHOCTH 3a 00e30eIyBame Ha IPOU3BOIN U
YCIIYTH, KOH Ce MOJUIOKHH Ha PU3UIHM PA3IHMYHM OJ] OHUE Kaj IPYyTHU JIEIOBHU cerMeHTH. I'eorpa)cKuoT cermeHT
nak o6e30eayBa NPOU3BOJY U YCIYyTH BO PAMKHU Ha OJPEACHO €KOHOMCKO ONKPY>KYBaHE MOI0KHO Ha PU3UIU
Pa3NUYHU Off OHUE Ka] APYTHUTE TeorpadcKu CErMEHTH.

3.6 DUHAHCHCKH CPEACTBa

I'pynata ru xnacuduipa cBoute (PUHAHCHUCKH CPEACTBA BO CIETHUTE KATCTOPHH: (PMHAHCHCKU CPEICTBA IO
00jeKTHBHA BpPEAHOCT NPEKy NOOMBKM U 3aryOm, KpeauTH M moOapyBama M (MHAHCHCKH CpPEACTBA
pacnonoxJIMBH 3a npoaax6a. Kiacndukammjata 3aBucH of HenuTe 32 HabaBka Ha (DMHAHCHUCKHUTE CPEACTBA.
PakoBozncTBOTO it Kiacuduuypa GUHAHCHCKUTE CPEACTBA BO MOMEHTOT HAa HUBHOTO NIPBHYHO NPH3HABAmbE.

QuHancucku cpedcmea no 0OjeKmusHa 8PeOHOCm NPeKy 00OUSKU U 3a2you

DUHAHCUCKUTE CpEACTBA MO OOjeKTHBHA BPEIHOCT MpPEKy TOOMBKM M 3aryOu ce (MHAHCHCKH CpelCTBa
HAMEHETH 3a TpryBame. EnHo GpuHAHCHCKO CPEICTBO Ce KIacCH(PHUIUpPa KaKO CPEACTBO HAMEHETO 3a TPIyBame
JIOKOJIKY Ce€ CTEKHYBa CO IIeJ1 [la Ce Ipojaae Bo KpaTok pok. CpecTBara Bo OBaa KaTeropuja ce kiacupuiiupaar
Kako TEKOBHHU CpeCTBa. ['pymara Hema cpeiacTBa KiacH(UIMpaHH BO OBaa KaTeropvja Ha IaTyMOT Ha
M3BEIITAjOT 3a (PMHAHCHCKA COCTOj0a.

Kpeoumu u nobapysarea

Kpenutute n mobGapyBamaTa ce He-IepHUBATUBHH (DMHAHCHCKH CPEACTBAa CO (DHKCHU WM JCTEPMHHUPAHU
IIakama KOM HE KOTHpaaT Ha aKTHBEH masap. The ce BKIy4eHH BO TEKOBHHTE CPEICTBA, OCBEH 3a OHHE KOU
JIOCTIEBAAT BO MEPHOJ MOIOIT 011 12 MeceIry o1 1aTyMOT Ha M3BEITAjoT 3a pUHAHCUCKA cocToj0a. Kpeautute u
nobapyBamara Ha [ pynaTa Ha JaTyMOT Ha H3BEIITAjOT 3a (PUHAHCHCKA COCTOj0a ce cocTojaT o1l modapyBama o1

13



Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

KYIyBadd M OCTaHATH M00apyBarmba KaKo U IMAPUIHN CPEICTBA U €KBHBAICHTH.
3.3HAYAJHU CMETKOBOJACTBEHMU NNOJIUTUKHU — (ITPOAOJIZKYBA)
3.6 ®UHAHCHUCKH CpeACcTBA(MPOIOJIKYBA)

QDUHAHCUCKU CPeOCTNBA PACHOIONCTUBU 3a NPOOA#COA

@DUHAHCHCKH CPEJICTBA PACIOJIOKINBH 3a Npofaxba ce He-JAepUBATHBH, KOW Ce KIaCH(UIMpaHH BO OBaa
KaTeropuja WiH MaK He ce KIacH(QUIMPaHu BO OWIIO KOja 0JT OCTaHATHTE KaTeropuu. Tre ce BKIIydyBaaT BO He-
TEKOBHUTE CPEIICTBA OCBEH ITOKOJIKY PakoBOJCTBOTO MMa HaMepa Ja T0 OTYIH BIIOKYBamETO BO POK o 12
Mecel Ofi JaTyMOT Ha H3JaBame Ha l3BemTajor 3a QuHaHCHCKa cocToj6a. I'pymata Hema cpejcTBa
KJIAaCU(PHUIIMPAHH BO OBaa KaTeropuja.

Ipusnasarve u meperbe Ha puHancuckume cpeocmea

HabGaBkute n mpomaxOute Ha (PUHAHCHCKUTE CPEICTBA CE CBUJICHTHpAaaT Ha JaTyMOT Ha TpaHCaKIWjaTa —
JIaTyMOT Ha Koj To ['pynara nma o0Bpcka Jia ro KyIH WX IIPOJIaJie CPEACTBOTO.

Cute (PMHAHCHCKM CPEACTBA KOM HE C€ CBHJCHTHPAAT IO O0jeKTHBHA BPEIHOCT IPEKy NOOMBKH U 3aryOu
MOYETHO Ce MPU3HABAAT CIIOpeX 00jeKTUBHATA BPEIHOCT 3rojieMeHa 33 TPOUIOIUTE Ha TPAHCAKIIINTE.
DUHAHCUCKUTE CPEICTBA MO0 00jEKTHBHA BPEIHOCT NMPEKy MOOWBKH W 3aryOW IMOYETHO ce MpHU3HaBaaT CIopes
HUBHATa O0jEKTHBHA BPEJHOCT, NPU IITO TPOLIOIMTE Ha TPaHCAKIMHUTE ce NpH3HaBaaT BO l3BemTajor 3a
ceonpatHa HoOWBKA. DUMHAHCHCKUTE CPEICTBAa IpPECTaHyBaaT Ja ce MPH3HABaaT IO MCTEKOT Ha IpaBaTa 3a
prMamke Ha MapUIHUTE TEKOBU 0Nl (DMHAHCUCKHUTE CpPEICTBA FIIM 110 HUBHOTO IpeHecyBame, a [ 'pymara tu
MIPEHEeNI0 3HAUYUTEIIHO CUTE PU3HULU U KOPUCTH OJ] COTICTBEHOCTA.

Tocnedosamenno meperve

@duHaHCHCKHTE CpPENICTBA PACIIOIOKIMBH 3a Mpojakda M (pUHAHCHCKUTE CPENCTBA 110 00jeKTHBHA BPEIHOCT
NpeKy JOOMBKH M 3aryOH TOCJIe0BaTeIHO Ce eBUIICHTHPAaHU 110 HUBHATa 00jeKTHBHA BpeaHOCT. Kpenurure u
mobapyBamaTa ce eBUICHTHPAHH [0 aMOPTU3HUpaHa HabaBHA BPESIHOCT cO YIoTpeOa Ha METOI0T Ha e(peKTHBHA
Kamara.

JobuBkuTe 1 3aryouTe 0] IpoMeHaTa Ha 00jeKTHBHATA BPETHOCT Ha CPEJICTBATA 110 00jeKTUBHA BPETHOCT NMPEKY
JNOOWBKM W 3aryOW ce BKJIydyBaaT Bo M3Bemirajor 3a ceomndarHa T0OWMBKAa KaKO OCTaHATH HETO JOOWBKH /
(3ary0m) BO mepHomOT Kora HacraHyBaaT. [IpoMeHHTe Ha OOjeKTHBHATa BPEIHOCT Ha MOHETapHHUTE U He-
MOHETapHHTE BIIOXKYBamba KIaCU(HUIIUPAHU KaKO PACIIONOXKIIMBY 3a MPO/Iak0a ce NMpu3HaBaaT BO KalHUTAaJIOoT.

Kora BioxyBamaTta KIaCH(PUIIMpaHH KaKO PACHONOKIMBU 3a Mpoaaxba ce MpoAaBaaT WM CE OINTCTEHH,
aKyMmyJHpaHaTa KOpeKIija Ha 00jeKTHBHATa BPEIHOCT MPU3HACHA BO KAMTAIOT C€ BKIIydyBa BO M3BemTajoT
3a ceomndarHa 10OWBKa Kako 100uBKa / (3aryba) oj BIOXKYyBamba.

Kamarwnte Ha BOXXyBamarta BO XapTHH O BPEIHOCT PACIIOJIOKIMBY 32 Ipoak0a ce IIpecMeTyBaar co yrnorpeda
Ha MeTojaTa Ha edeKTHMBHA KaMaTa M ce Mpu3HaBaaT Bo M3BemTajoT 3a ceomdarHa T0OMBKAa Kako JIen O]l
OCTaHaTHTE MPUXOAU. JMBUACHIWTE Ha BJIOXKYBamkaTa BO MHCTPYMEHTHM Ha KalUTaJOT PACIOJIOXKIMBU 3a
mpoxaxkba ce mpu3HaBaaT BO M3BemTajot 3a ceomdarHa TOOMBKA KaKO JET OJf OCTaHATHUTE NPHUXOAN U KOra
['pynara mMa BOCIIOCTaBEHO MPaBO Ha MPHUIINB O] IUBUICHIH.

OO0jeKTHUBHUTE BPETHOCTH Ha KOTHPAHHUTE BIOXKYBama ce 0a3upaaT Ha TEKOBHUTE IIEHU Ha KoTanuja. JJokomky
ma3apoT 3a HeKoe (MHAHCHCKO CPEICTBO HE € aKTHUBEH (M 32 HEKOTHPAaHU XapTHH Of BpemHoct), ['pymara
YTBpAyBa 00jEKTHBHA BPEIHOCT II0 MMAT HA YIOTpeOa Ha TEXHUKH HA TPOIICHKA.

Owmemyearve Ha PUHAHCUCKU CPEOCMEa

Ha cekoj matym Ha M3BemTajot 3a prHAHCHCKA COCTOj0a, [ pymaTta nmporenyBa gaiau MOCTON 00jeKTUBEH JOKa3
3a OLITETyBame Ha €IHO (PMHAHCUCKO CPEICTBO WIIM Ipyna Ha (uHaHCHUCKH cpeacTBa. Kaj BioxyBamara
PacHoNOKIIMBH 32 TPOAAXOa, 3HAYMTEIHOTO WIIM TPOJOHTHPAaHO onarame Ha O0jeKTHBHATAa BPEIHOCT Ha
(DMHAHCHUCKOTO CPEICTBO MO HeroBaTa Ha0aBHA BpPEIHOCT IPETCTaBYBa WHIMKATOp JeKa CPEICTBOTO €
OLITETEHO.

JIOKOJIKY IOCTOU TaKOB J0Ka3 32 (PMHAHCUCKUTE CPEACTBA PACIIONIOKIIMBH 32 MPOIAXK0a, KyMyJlaTHBHATA 3aryba
— M3MepeHa Kako pasiiika Mery HabaBHATa BPeJHOCT M TeKOBHATa 00jeKTUBHA BPEIHOCT, HAMAaJIeHa 3a 3arybara
MOpajii OIITETyBame Ha Toa (PMHAHCHUCKO CPEJICTBO IPETXOIHO IMpu3HaecHa Bo V3emrajor 3a (uHaHCHCKa
cocT0j0a, ce OTCTpaHyBa O] KAIIUTAJIOT U ce IPU3HaBa Bo M3BemTajoT 3a ceondarHa fo0uBKa. 3aryouTe nopaau
OIITETYBamke¢ TpHU3HACHH Bo I3BemTajor 3a ceomdarHa mOOMBKA 3a BIOXKYBamaTa BO HHCTPYMEHTH Ha
KaluTaJIoT He Ce HaJIOMeCTyBaaT Npeky l3BemTajor 3a ceorndarHa qoOuBKa. TecTHpameTo 3a OIITETyBamke Ha
nobapyBamaTa 0J1 KyllyBauuTe € 00jacCHEeTO BO NMPoobKeHHe Ha benemkara 3.8.
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3.3HAYAJHU CMETKOBOACTBEHHU NNOJIUTUKH — (TPOJOJIKYBA)
3.7 Ilapu ¥ MAapUYHU €eKBUBAJIEHTH

[TapuyuHu cpecTBa ce COCTOjaT O/ MapUYHKUTE CPEJCTBA BO TOTOBO BO OJlarajHaTa, IEHapCKUTE CPEICTBA Ha YKUPO
CMETKHUTE Ha ['pymnara xou ce BojaT Kaj JeOBHUTE OaHKH MCKa)KaHW CIIOpE]] HUBHATA HOMHMHAJIHA BPEIHOCT,
KaKoO M OCTaHATH BHUCOKO JIMKBUIHYU BJIOKYBamba CO WHUIIMjaJTHA IOCIIEAHOCT JIO TPH MECEIU HIIM TTOMAJIKy KOU
C€ MOMEHTAJIHO KOHBEPTHOWIHU BO MO3HATH MAPUYHU U3HOCHU U C€ M3JIOKEHU Ha HE3HA4YaeH PU3UK O]l IPOMEHa
Ha BPEAHOCTA.

3.8 IlobapyBama o1 KyNyBa4H U OCTAHATH NM00apyBama

[TobapyBamaTa 0J1 KyIyBauu HHUIIM]aJTHO CE MPU3HABAAT 110 HUBHATA 00jeKTHBHA BPEJHOCT M MOCIIEIOBATEITHO
Ce M3MEPCHHU CIIOpeNl HUBHATA aMOpTH3MpaHa HabaBHA BPETHOCT CO yHoTpeda Ha METOAOT Ha e(peKTHBHA
KaMaTHa CTallka, HETO O] PEe3epBHPAETO IOpaayl OIITETYBame. Pe3epBHpame MOpaad OIITETYBAmE Ce
MpecMeTyBa KOra MocTou 00jeKTHUBEH JI0Ka3 Jeka ['pymaTa Hema [1a MOXe Jia I'M HaIUIaTH CHUTE 1o0apyBama
CIIOpE]] HUBHUTE OPUTHHATHU YCIIOBH Ha IITAKarbe.

3HauuTeTHU (PUHAHCUCKM IOTENIKOTHHW Ha JOJDKHUKOT, BEpOjaTHOCTa 3a CcTe4ya] WiH (HUHAHCHCKO
peopraHu3upame Kako U MPOJOHTHpale HIM HEMOXXHOCT 3a IUIakame MPETCTaByBaaT WHIMKATOPU JeKa
nobapyBamara off KyIlyBauH Ce€ OIITCTCHH.

W3HOCOT Ha pe3epBUPAHETO IIPETCTABYBa Pa3linKa MOMery eBUICHTUPAHHUOT U3HOC HA CPEJICTBOTO U CeralHaTa
BPEIHOCT Ha IPOLICHETUTE UIHH IAPHUYHU TEKOBH AUCKOHTUPAHU CO IIPHMMEHA Ha M3BOpHATa e)eKTHBHA KAMaTHA
cranka. CpecTBaTa co KpaTKOPOYHO JJOCIIEBAaE HE Ce JIMCKOHTHPAAT.

EBuIeHTHPaHUOT M3HOC HAa CPEICTBOTO CE HaMalyBa MPEKy yrmoTpedara Ha CMETKa 3a Pe3epBUPALE MOpaIu
OLITETYBAaE, CO UCTOBPEMEHO MPHU3HABAHE HA COOABETHHUOT PACXO]] MOPaAU OLITETyBame Bo M3BemTajoT 3a
ceonaTHa 1oOMBKa. Bo ciyyaj Ha HEHATIATIMBOCT Ha MOOAPYBAmkETO UCTOTO CE OTIUIITYBA HACIIPOTH HETOBOTO
pesepBupame. [locnenoBarenHara HamaTa Ha MPETXOMHO OTIHIIAHUTE M3HOCH CE MpPU3HABA KAKO TEKOBHA
nobuBka Bo M3BemTajoT 3a ceondarHa 100UBKa

OnHampes IaTeHUTe TPOLIONH 32 UHHU MEPUOMN Ce UCKAKYBAaT KAKO aKTHBHH BPEMEHCKH Pa3rpaHUYyBarba,
a ce ImpecMeTyBaaT BO TPOLIOLM Ha MEPHOJIOT 33 KOj Ce O/IHeCyBaar.

[MpuxoauTe KO ce MPECMETAaHH BO KOPHUCT HA TEKOBHUOT MEPUOJ, @ HEMAaT €JIEMEHTH 32 J1a Ce MCKaXKaT KaKo
nobapyBame, Ce HCKaXKyBaaT Kako aKTHUBHU BPEMEHCKH Pa3rpaHUuyBamba.

3.9 KpaTkopoyHU (pMHAHCHCKHU BJIOKYBaHha

KpaTtkopounu (uHaHCUCKH BIIOXKYBama BO €BUJICHIIMjaTa TH BKIydyBaaT JeTMO3UTUTE Ha ICHAPCKUTE CPEACTBa
Ha ['pynara ce uckaxxyBaaT 10 HOMHHAJIHA BPETHOCT Ha BJIOKYBamkETO. Toa ce BUCOKOIUKBUIAHH BIIOKYBamba
KOH JI0CIIeBaaT BO NepuoJ He nojoir o 12 mecenu. I'pynara, BUIIOKOT OJ1 IMKBUIHHU CPEJCTBA I'M BIIOXKYBa BO
JISJIOBHUTE OAHKH CO KaMaTHA CTalKa COTJIACHO CKIIY4E€HHOT JIOTOBOP.

3.10 3aauxm

3anmuxure Ha [pymara ce cocTojaT MPeTeKHO O 3aJTUXU Ha TOTOBHM MPOU3BOAM, HEIOBPIICHO MPOU3BOJICTBO,
3HAYHTENICH NIl HAa CYpPOBHHU M MaTepHjalii, HE3HAYUTEICH JeJ Ha PEe3epBHH JEIOBU M TPrOBCKA CTOKA.
3anuxuTe Ha CypOBHHHUTE M MATEePHjalld, KaKO W 3aJIMXUTE HA TProOBCKaTa CTOKA Ce MCKaKyBaaT 10 HabaBHA
BPEIHOCT, OJIHOCHO 3aJIUXUTE C€ BPEIHYBaaT 1Mo MeTOJ Ha HabaBHU 1ieHU. HabaBHATa BPETHOCT C€ COCTOM O
Ha0aBHA IICHA, HEMOBPATHHU JAHOIM, TPOIIOIM 3a MPEBO3 M JIPYTH TPOIIOIM KOM HAacTaHalle BO BPCKa CO
HaOaBKaTa.

3anuxuTe Ha TProBCKa CTOKA Ce UCKaXyBaaT 10 HabaBHA BPETHOCT, OJIHOCHO 110 HETO peaji3alioHa BPeIHOCT,
BO 3aBHCHOCT O[] TOA KOja € TIOHUCKA.

3anuxuTe Ha MaTepHjadHd Ce MCKaXyBaar mo HabaBHA ILIEHA, 3a€IHO CO TPOLIOIUTE HANPAaBEHU IPH HUBHATA
HaOaBKa (LlapvHAa, JaHOIH, INMEAUTEPCKH TPOIIOIH, TPAHCIIOPTHHU TPOIIoiK). [ToTpoIoKkoT ce BpImu cropen
METOJIOT Ha MMPOCEYHH IICHU.

CuTHHOT MHBEHTap, ambanaxkaTa U aBTorymure ce ornumnryBaar 100% co craBame Bo ymorpeda.

3anuxuTe Ha HEJOBPIICHO MPOU3BOACTBO ¥ FTOTOBUTE IPOU3BOIU CE BOJAT IT0 IUTAHCKH LIEHH CO IITO Ha Kpaj Ha
MPECMETKOBHHUOT TIEPHOJ CE€ MCKa)XyBaaT BO BHCHMHA HAa IPOW3BOTHHUTE TPOIIONM KOM CE€ ITOHUCKH O]l HETO
pealu3alMOHNTE LIEHU.
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3. 3HAYAJHU CMETKOBOJACTBEHHU ITOJIUTUKH — (ITPOJOJI’KYBA)
3.10 3amuxu(mpoaoJrKyBa)

3acmapenu 3anuxu

3aCTapeHI/ITe 3aJIMXU C€ OTIHUIINYBAAT IO IAT HAa HUCIIpaBKa Ha BPEAHOCTA OO HETO pcain3auoHaTa BpE€AHOCT,
BpP3 OCHOBA Ha MMPOILICHKA Ha MEHAICPCKUOT TUM 34 HOTeHIIHjaJ'IHI/I OLITETYyBama Ha BPEAHOCTA HA 3AJIMXUTE, UJIA
JAOKOJIKY CTaHaJIC BO LCJIOCT WIN ACITYMHO OIITCTCHU.

3.11 Kanuran

Ocnogna 2nasnHuna

OcHoBHaTa IllaBHUHA Ce MTPU3HABA BO BUCHHA HA HOMUHAJIHATA BPEIHOCT Ha 3alUIIAHUOT U YIUIATeHU KaluTal.
OcHoBHata rnaBHuHa Ha ['pymata A/l bpuk bepoBo eBuaeHTHpaHa BO KHUTOBOJCTBOTO Ha ['pymara e
yCOIJIaceHa CO aKIMOHEPCKHOT KanuTai 3anuimad Bo [[.P.M.

3adonscumenna pesepsa

I'pymaTa mMa 3aq0DKUTETHA pe3epBa, Kako OIIIT pe3epBeH GoH, Koja ce hopMupa 1o maT Ha 3adakame Ha 5%
o]l HeTo no0uBKaTa. M3/B0OjyBameTo ce BPIIM Cé IO MOMEHTOT JOJeKa pe3epBaTa He HOCTHUTHE U3HOC KOj €
€/IHAKOB Ha €/IHa JIECeTHHA OJ OCHOBHATa IIaBHMHA, OJIHOCHO JI0 MOMEHTOT KOTa pe3epBUTE Ke IO JOCTUTHAT
M3HOCOT KOj TO yTBP/yBaaT akiroHepure Ha ['pymnara.

Jlo nocTUrHyBame Ha 3aKOHCKMOT MHHHUMYM, OBaa pe3epBa MOXe Jla ce KOPHCTH CaMo 3a MOKpHBambe Ha 3aryoa,
a Kora ke ro HaJIMUHE MPEABUICHUOT MUHUMYM, BUIIIOKOT MOJKE J1a C€ KOPUCTH, TIO IIPETXOTHO JOHECEHA OJITyKa
Ha coOpaHHUe Ha aKIIMOHEPH, U 32 JOIOJHYBake Ha U3HOCOT YTBP/ICH 3a HCIUIaTa Ha AWBUICH .

3.12 OOBpCKH MO KPeIUTH U APYTH M03ajMUIH

OOBpcKHTE MO KPEIUTH CE CBUICHTUPAHU HAa OCHOBA HA HETO NOOHEHHUTE CPENCTBA O] JCIIOBHUTE OAaHKH,
HaMaJICHH 32 TPOIIOIMTE Ha TpaHCaKnujara. TpomonnTe 3a Mmo3ajMyBame ce Mpru3HaBaar Bo VM3BemrajoT 3a
ceorn(aTHaTa TOOMBKA BO TIEPHO/T 3a KOj ce oHecyBaat. [TociieoBaTeTHO OOBPCKUTE IO KPEAUTH CE BPEIHYBaaT
criope]l aMOpTH3MpaHa HabaBHa BPEAHOCT BP3 OCHOBA Ha e)eKTHBHA KaMaTHa CTaIKa.

OOBpcKUTE MO KPEIUTH Ce€ KIAaCH(PHUIMPAAT KaKO KPAaTKOPOUYHU JIOKOJIKY C€ OUeKyBa Ja OMaaT MOJMHUPEHH BO
HOPMAaJHHOT JICJIOBEH IUKIYC Ha paboTerme Ha [ pymaTa, OMHOCHO TOKOJKY IOCIIEBaaT BO MEPHO HE TIOJOIT 01T
12 mecenn ox neHoT Ha M3Bemrajor 3a ¢uHaHCHMCKaTa cocToj6a. CuTe ocTaHATH OOBPCKHU IO KPEAWTH CE
KJIacuuIMpaaT Kako J0JITOPOYHH.

3.13 O0BpckM KOH 100aByBaUYM

OOBpPCKH KOH J00aBYBauuTe C€ MPUKAKAHU KAKO HETO BPEIHOCTH, & C€ MPOLEHETH M0 HHBHA HOMHHATIHA
BpeaHoctT. Hem3smupennte 00BPCKH clipemMa J00aByBauMTe CE OTIHIIYBAaT M0 OCHOB Ha 3aCTapeHOCT U BP3
OCHOBa Ha OJUIyKa JIOHECEHa OJi PaKOBOACTBOTO. M3HocuTe Ha OTHHMIIAHW OOBPCKH Ce TPH3HABaaT Kako
OCTaHaTH MPHUXO0IU Bo M3BerTajot 3a ceomndaTHa JOOHBKA.

3.14 TlacuBHM BpeMEHCKH Pa3rpaHUYyBamba

Ha ToBap Ha mpecMEeTKOBHHOT IEPHOA C€ IPECMEeTyBaaT M TPOIIOLM 3a KOM HE IOCTOjaT COOIBETHH
CMETKOBOJICTBEHH HCIIPAaBH 3a J1a MOJKAT Jla ce MIPpU3HaaT Kako 0OBPCKa, a 3a KOM CO CUTYPHOCT MOXKeE Ja ce
YTBPIAHU J€Ka C€ OJHECYBAaT Ha TEKOBHUOT NIPECMETKOBEH TIEPUOI.

IIpuxomure 3a KOM HEMA YCJIOBH 3a IIPU3HABambE BO TEKOBHUOT IIPECMETKOBEH IIEPUOJ, CE OJUIOKYBaaT IPEKY
BPEMEHCKH pa3rpaHAYyBama 3a UIHU IEPUOIH.
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3. 3HAYAJHU CMETKOBOACTBEHHU NNOJUTUKH — (TPOJOJIKYBA)
3.15 IToauTnKa HA NPU3HABAKH€ HA IPUXOTU

Bo rekoBHaTa roauna, ['pynara ro npumenu MCOU 15 TIpuxoau o 10roBOpH CO KyITyBaydu, KOj € BO IPUMEHa
3a TOJWIIHM TIEPUOJIH IIITO 3aN0yHyBaaT Ha win 1o 1 janyapu 2025 roguaa. MCOU 15 BoBexe mpucrar Bo 5
YEKOpH 3a PU3HABaHke HA IPUXOANTE:

WnentudukyBame Ha JOTOBOP CO KyIyBad;

NnentndukyBame Ha OOBPCKHUTE 32 U3BPIIYBAHkE BO IOTOBOPOT;

VYTBpAyBame Ha [IeHAaTa Ha TPAHCAKIIN]aTa;

PacmpenenmyBame Ha IleHaTa Ha TPaHCAKIHjaTa Ha 0OBPCKUTE 32 M3BPIIIYBAILE;

[Mpu3HaBame npuxo Kora (MK 0TKaKo) Ke OuJie NCIOTHETa 00BpCKaTa 3a U3BPIITyBambe.

bW

HoBuor crannmapn BocrmocTaByBa MOZEN Ha NpHU3HaBambe HAa MPUXOJ 3aCHOBAaH Ha NMPEHOC Ha KOHTpoJia U
00e30eMyBa JIOTIOJHUTEIIHM HACOKM BO MHOTY O0JacTH KOM MNPETXOAHO He Oea JETaTHO peryJHpaHy,
BKJIIy4yBajKd IO HAYMHOT Ha CMETKOBOACTBEHO TPETHpame Ha JOTOBOPU KOU COIpKAaT IOBeke OOBPCKH 3a
W3BPINYBak-e, IPOMEHINBY LIEHH, MpaBa Ha pedyHIanuja, OIMINH 3a TOBTOPHO OTKYITyBamke O J00aByBauOT U
JPYyTH BOOOMYAEHU KOMIIJIEKCHU TPAHCAKIIUH.

[Ipu ananmmzata Ha npumenata Ha MC®OU 15 — [Ipuxogu ox goroBopu co KymyBadu, | pymara yTBpam Jeka
HAUYMHOT Ha TPH3HABamkhC¢ HA IMPHUXOAUTE COTTIACHO aXypupaHHTe Oapama Ha CTaHAAPIOT € BO CYIITHHA
KOH3HCTEHTEH CO CMETKOBOJCTBCHHOT TPETMaH MPHUMCEHYBaH BO IMPETXOJHUTE MEpHOAHM. Bp3 ocHOBa Ha
W3BpIIIEHATA aHAJIM3a Ha JIOTOBOPUTE CO KYIyBadWTe, PAKOBOACTBOTO YTBpAM Aeka mpumenata Ha MCDU 15
HEeMallle MaTepHjaTHO BIMjaHHE BP3 MPH3HABAICTO, MEPEH-ETO M BPEeMEHCKATa pacrpenenda Ha MpUXOIuTe,
HUTY Bp3 MTOUETHHUTE cajijia Ha CpeicTBaTa, OOBPCKUTE U INlaBHWHATA Ha 1 jaHyapu 2025 roguna. Kako pesyarar
Ha Toa, mpuMmeHaTa Ha MCOU 15 He pesynTupaimie co KOPEKIUH HA MOYETHUTE Cal[a MPU MPEOAOT KOH
axypupaanre MCDOU.

eHnuTe Ha CTOKUTE, MPOM3BOJIUTE U yCIyruTe Ha ['pymnaTta BO HajroyieM Jien ce clio0oIHO (GopMHUpaaT Cropen
MOHy1aTa ¥ o0apyBaykara Ha 1Ma3apoT.

Tpuxoou 00 npodadcba Ha NPouU380OU U CMOKU

[Mpuxomor on mnpomaxkba HAa NPOM3BOAM M CTOKM C€ MpH3HABa Kora KOHTpojiaTa Haj jo0para e
MpeHeCceHa,0THOCHO BO MOMEHTOT Ha HCIIOpaka 10 KOPUCHUKOT, KOTa KOPUCHHUKOT TH Ipudaka CTOKATE U IMa
[IEJICHA JHMCKpEIja HaJ MPOW3BOJAMTE M HEMa HHKAaKBa HEHCIIOJNIHETa OOBpPCKa KOja MOXKE Ja BiHjac Ha
npudakame Ha IPOU3BOAUTE OFf CTpaHa Ha KOPHCHHUKOT(KYMYBadoT), a HAIUIATIMBOCTa Ha IIOBP3aHUTE
nmobapyBama € pa3yMHO 00e30e/icHa.

Tlpuxoou 00 obe3bedysarve Ha yciyau

IMpuxonoT ox 06e30eayBame Ha YCIYTH ce eBHICHTHPA CIIOPE/I CTEIIEHOT Ha 3aBPIIyBambe KOra HCTHOT MOXKE CO
CUTYpHOCT aa Ouze n3MepeH. CTEIeHOT Ha 3aBpIIyBamke ce OpeIyBa Bp3 OCHOBA Ha MPOBEPKA HA M3BpIIECHATA
paborta.

ITlpuxo0 00 naemuumnu
[IpuxomoT 071 HAEMHWHU, HAMAJICH 32 CBEHTYAJIHO MPU3HACHHUTE JUCKOHTH, CE CBHIICHTHpA BO MEPUOJOT Ha
HACTaHyBam-C BO COIVIACHOCT CO CYIITHHATA Ha JOTOBOPOT.

ITlpuxoou 00 kamama
[IpuxomoT o Kamarara ce eBHICHTHPA POTIOPIIMOHAITHO Ha BPEMETO IIITO 0 pedIekTHpa ePeKTHUBHHOT MPUHOC

Ha cpeacTBara.

Ipuxoou 00 ousudenou
[IpuxomoT o MUBHICHIN ce TPU3HABA KOra Ke ce 00e30e1u MpaBoTo 3a MpUMame Ha HCILIaTa
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3. 3 HAYAJHU CMETKOBOJCTBEHMU INOJIUTUKHU — (ITPOJOJI’KYBA)
3.16 IloauTHKa HA MPU3HABAKH€ HA PACXOAHU

Pacxomute mpousneryBaar ol OCHOBHATa JICJHOCT Ha ['pymara HacTaHATH O] MPOM3BOJACTBO Ha CAHUTETCKU
MaTepHjali W MCKOII Ha JINTHUT, Ce IPU3HAaBaaT JOKOJKY € BepojaTHO Aeka ['pymarta mMa ceramHa oOBpcKa u
HCTaTa MOKE BEPOIOCTOJHO Ja Ce U3MEPH.

PacxoxnTe o kamatH ce mpu3HaBaar Bo M3BemurajoT 3a ceorndarHa 100MBKa 3a EPHOJIOT 32 KOj CE OJTHEeCYBaar,
HE3aBUCHO JaJii CE IUTATCHHU HJTH HE.

3.17 Tpancaknuu BO CTPAHCKA BATYyTa

TpancakuuuTe HAaCTaHATH BO CTPAHCKA BalyTa C€ MCKAXyBaaT BO JEHAPH CO MPHMEHA Ha O(HUIMjaTHUTE
KypceBu Ha Haponna banka na PemyGnuka CeBepHa MakenoHHja KOM BakaT Ha JACHOT Ha TpaHCaKIMjaTa.
CpencrtBara u OOBpCKUTE AEHOMHHHPAHU BO CTPAaHCKa BaJyTa ce MCKaKyBaaT CO NpUMeHa Ha O(UIMjaTHU
KypCEBH KOHM BaKaT Ha JICHOT Ha COCTaBYBameTO Ha M3BemTajoT Ha (phHAHCHCKATa COCTOj0a.

Heto no3UTHBHM M HETATUBHU KYPCHHM Pa3JIUKH, KOU IIPOU3JIETYyBaaT 0] KOHBEp3Hja Ha N3HOCHTE UCKaXKaHHU BO
CTpaHCKa BaJlyTa, ce BKIIy4yBaaT Bo V3Berurajot 3a ceondaTHa T0OMBKa BO NIEPHOIOT HA HACTAHYBAaKbE.
OdurmjanHuTe NEBU3HN KYPCEBH KOPHCTEHH ITPU MCKa)KyBaETO Ha OMIAHCHUTE MO3UINH ICHOMHHUPAHH BO
cTpaHcKa BaiyTa, Ha 31 nexemBpu 2025 u 2024 ce cneguuTe:

Bo nenapu
Banyra 31 nexemBpu 2025 31 nexemBpu 2024
EYP 61,4950 61,4950
YCO 52.3050 58.8807

3.18 Kopucrtu Ha BpaGoTeHUTE

JIpIITBOTO y4YeCTBYBa BO IEH3HCKHOT (OHI CO YIUIATYBame Ha ONPEICICHH IPHIOHECH YTBPICHU CO
IoMarnHata Jierucnarusa. [IpunosecuTe, KOM 3aBycaT OJ BUCHHATA Ha IUIATUTE, ce yruiaryBaat Bo DOHIOT 3a
MIEH3MCKO M MHBAIIMJICKO OCHTypyBame Ha Penmybinka CeBepHa Makenonmja.

CuTe KpaTKOPOYHHM KOPHCTHM Ha BpaOOTEHUTE CE€ INpPU3HABAaT Kako pacxol M OOBpPCKa BO BHCHHA HA
HEJMCKOHTHPAHHOT U3HOC HA KOPHCTH.

I'pynmata ucro ucmimaka JBOKpaTeH HM3HOC OJ MPOCEYHO MCIUIaTeHa HeTo Iuata Bo PemyOnmuka CesepHa
MaxkenoHHja Kako OTIIPEMHHMHA BO CIIy4aj Ha 3aMUHYBarbe BO CTApOCHA INeH3Mja. I pynara HeMa pe3epBHPAHO
cpelcTBa 3a BAaKBUTE OTIPEMHUHHM, OHMICjKM CMeTa JeKa HCTHTE HeMa Ja UMaaT 3HadaeH edeKkT Bp3
(hPMHAHCHCKHUTE U3BEIITAH.

3.19 Haemn

I'pynara npu3HaBa MocToeHE Ha IOTOBOP 3a HAeM BP3 OCHOBA Ha CYIITHHATA Ha JOTOBOP BO 3aBUCHOCT O]] TOA
JIaTT MCTIOJHYBAKETO Ha JOTOBOPOT 3aBHCH Of YIOTpeOaTa Ha CIEU(PUIHOTO CPEACTBO HIIM CPEICTBA MU
JIOTOBOPOT IIPEHECyBa MPaBo 3a yrnotpeda Ha CPeACTBOTO

I'pynama kaxo 3axyney

DUHAHCHCKU HAaeM € TEKOBEH 3aKyIl Ha CPEACTBO KOj Ha ['pymaTta CyIITHHCKH MY TY NPEHECYBa PU3UIIUTE U
OeHn(UIMUTE TOBP3aHH 32 COIICTBEHOCTA HA PEIMETOT Ha HaeM. 3aKyIeHUTe CPEJICTBA Ce KallUTAIU3UpaaT BO
MOMEHTOT Ha OTIOYHYBAaHETO Ha HAEMOT M0 HUBHATAa O0jEKTHMBHA BPEAHOCT WJIM aKO € MOHHCKA, TOTAIl IO
ceraimrHata BpEJHOCT Ha MHHHMAIHHTE HaeM IDIakama. Haem Iulakamara ce pacmpenelieHH MoMery
(MHAHCHCKHTE aBayKW M HAMATyBamETO HA HAeM OOBPCKUTE CO IEN a ce IMOCTUTHE KOHCTAHTHA KamaTHa
CTalKa 3a OCTaHATHOT M3HOC Ha oOBpckara. DUHAHCHCKHUTE NABayKHM CE HAIUlakaaT JUPEKHO O] MPUXOIOT.
Kamuranmsupanute cpenctsa 3a HaeM ce aMOPTU3UPAAT CIIOPE MOKPATKHOT O] MPOLIEHETHOT PabOTEeH BEK Ha
CPEACTBOTO KJIM CIIOpPEN HAeM IEPUOJOT, aKO HE IOCTOM pealHa CHTYPHOCT Aeka [pymata ke cCTekHe
COIICTBEHOCT HaJl CPE/ICTBOTO A0 KPajoT Ha HaeM nepuoioT. ' pynara Hema kiacuHIUpaHu CPeCcTBa BO OBaa
KaTeropuja.
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3. 3HAYAJHU CMETKOBOACTBEHHU NOJIUTUKH — (ITPOJOJI’KYBA)
3.19 Haemu(mpookyBa)

Kaj oneparuBHuot HaeM I'pynara ru npoueHyBa akTUBHUTE Aorosopu 3a Haem u ro npumenysa MCOU 16 3a
CHTE JJOTOBOPH ,0CBEH 3a JIOTOBOPU KPaTKOTpaeH HaeM(IIepHo Ha HaeM of 12 Mecenu U NOMalKy) U HaeM 4Hj
IpeIMET € CPEACTBO CO HUCKA BpeHOCT.THe ce MpHU3HaBaaT Kako TPOLIOK Ha IIPAaBONPONOPLIMOHAIIHA OCHOBA
BO TEKOT Ha HaeM NepuojoT. IIoBp3aHuTe TpOIIONHU Kako IITO C€ TPOLIOLH 3a OJpPXKYBamkbe U OCUTYPYBAE CE
IpU3HABaaT BO IEPUOJOT HAa HMBHOTO HACTaHyBame. lloBp3aHUTE TpOLIOIM Kako IITO Ce€ TPOLIOLHU 3a
OJIpKyBambe U OCUI'YPyBam€ CE IIPU3HABAAT BO IEPUOJOT HA HUBHOTO HACTAHYBamE.

I'pymnara ce jaByBa Kako 3aKyIell ,HO He TeHepHpa TPOIIONH Of ornepatuBeH HaeM Bo 2025-Ta roauHa Ouaejku
HeMa KpaTKOPOUYHU 10roBopu 1o 12 mecenu.

I'pynama xaxo 3axynooasau

Haemot kane ['pynara CyIITHHCKH TH 33/Ip>KyBa CUTE PU3UIM U OCHU(DUIIMU O] COTICTBEHOCTA HA CPEICTBOTO
ce knacuuImpa Kako OrepaTHBeH HaeM. HUIMjaTHUTEe AUPEKTHU TPOIIOLHN KO CE€ jaBYyBAaT MPH JOTOBOPUTE
3a OTepaTHBEH HacM BO HM3BEINTAj 3a (PHHAHCHCKA cOCTOj0a ce Mpe3eHTHpaaT KaKo OJIOKEHHU TPOIIOIHU H Ce
MPU3HABAAT Kako JOOMBKHU/3aryOu BO TEKOT HA HAEM IMEPHOMOT HA MCTA OCHOBA KAaKO MPUXOJ] O] HACMHHHHU.
Henpensunennte HAeMHUHHE CE TIPHU3HABAAT KAKO MPUXO]] BO MIEPUOAOT BO KoH ce jaBmie. OIHATPE] IIATCHUTE
HAGMHHHH CE IIPH3HABAAT KAKO OJJIOKEH MPUXO/I.

I'pynara ce jaByBa Kako 3aKyIojaBay U reHepupa IIPUXO/IH O] OIICPATUBEH HACM.

3.20 TexoBeH U OJI0KEH JAHOK O J00MBKA

JlaHoK Ha MOOMBKA Ce MPECMETYBa COMIACHO OJPEIOUTE HAa PEJICBaHTHUTE 3aKOHCKHU MPOIHCH BO PemyOmuka
Cesepna Makenonuja. [InakameTo Ha MECEYHHOT TAHOK CE BPIIIM aKOHTATUBHO. KpajHHOT TAaHOK 110 CTamkKa o
10% ce mpecMeTyBa Ha OCHOBA Ha OCTBapeHaTa TOOWBKA 3roJieMeHa 3a HEeITPU3HACHU PacXoy U HamalieHa 3a
JaHOYEH KpenuT o npetxojeH nepuoa (2024 roquHa: ucTo)

JaHouHnuTe 0OBP3HHUILIM KOU K€ BPIIAT UCIIATH HA aKyMYJIMPaHU TOOMBKH OCTBapeHH BO mepuoaoT ox 2009 no
2013 romuHa 3a TUBUACHIM U APYTH pacrpenenoun o1 1o0MBKaTa vMaaT 0OBpCKa Jia MPEeCMeTaaT v IiaTaT JaHOK
Ha JOOMBKA.

O/10’)k€HNOT TAHOK OJ1 T0OMBKaA e €BUSHTHPA BO 1IEJIOCT, KOPUCTEJKHU ja METOAaTa Ha 0OBPCKa, 32 BPEMEHUTE
Pa3JIMKU KOU ce jaByBaaT MoMery TaHOYHATa OCHOBA Ha CPENICTBATA H OOBPCKUTE M H3HOCUTE IO KOU HCTHUTE Ce
SBUICHTUPAHU 32 [IeTUTE Ha (PMHAHCHCKOTO U3BECTyBame. [IpH yTBpAyBamke Ha OMIOKEHHOT TaHOK OJ1 TOOMBKA
C€ KOpUCTAT TCKOBHUTE BAXKCUKN JAHOYHU CTAIIKH.

O/10’)keHNOT TaHOK O] TOOMBKA ce TOBapH MM 0100pyBa BO TEKOBHUTE TOOMBKU WIIM 3ary0H, OCBEH JTOKOJIKY
ce OJHECYBa Ha CTAaBKH KOH JAWPEKTHO IO TPETHUPaaT WK 000pyBaaT KalUTAIOT, BO KOj CIIy4aj OIIOKEHHOT
JIAHOK C€ CBHJICHTHPA UCTO TaKa BO KAIUTAJIOT.

OnyoxeHUTe JaHOYHM CPEACTBA CE MPHU3HABaaT BO 00eM BO KOj MOCTOM BEPOjaTHOCT 3a MCKOPUCTYBamE Ha
BpPEMEHHTE Pa3InK{ HACIIPOTH UIHATA PACIIOIOKIIMBA OJAHOWINBA TOOMBKA.

Co coctojoara Ha 31 nexemBpu 2025 roauHa, ['pynara Hema eBUACHTUPAHO OAJIOKEHH JAHOYHU CPEJCTBA MM
0OBpCKH, OMIICjKH HE TTOCTOjaT BPEMEHH Pa3/INKU Ha OBUE JATyM.

3.21 Pe3zepBupama

PesepBupame ce npusHaBa kora ['pynara uMa TeKOBHa 00BpPCKa Kako pe3yJTaT Ha HaCTaH 0]l MUHATOTO U IIOCTOH
BEPOjaTHOCT JieKa ke Ouze moTpeGeH OJUTMB Ha CpPeCcTBa KO BKIIydyBaaT eKOHOMCKH KOPHCTH 32 TOJMUPYBathe
Ha 00BpCcKaTa, a BOEIHO ke OMJie HalpaBeHa BepoI0CTOjHA MPOLIeHKa Ha H3HOCOT Ha 0OBpckaTa. PesepBupamara
ce IpoBepyBaaT Ha cekoj JaTyM Ha M3BemrajoT 3a (pmHAHCHCKAa COCTOjO6a M ce Kopermpaar co Lel Aa ce
pedrextupa HajonoOparta TekoBHa mporeHKa. Kora edexToT Ha BpeMeHaTa BpeJHOCT Ha IapuTe € MaTepHjaieH,
M3HOCOT Ha PE3ePBUPAETO NPETCTAaBYBa CeralllHa BPeIHOCT Ha TPOIIOLHNTE KOU Ce OUeKyBa Jia ce I10jaBar 3a
HOAMHpYBambe Ha 00BpcKarta. PesepBupama He ce IPU3HaBaaT 3a IOKPHUBAkE Ha IHU 3aryOu ol paboTeme.

19



Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

3.3HAYAJHU CMETKOBOJCTBEHH NOJIUTUKHU — (ITPOAOJIKYBA)
3.22 Pacnipenesnoa Ha AMBUAEHIH

JlMBUIEHIMTE Cce IPHU3HABaaT Kako OOBPCKa M Ce 0J3eMaaT Of KallUTaJIOT BO IIEPHOAOT BO KOj C€ 0100pEHN Ot
crpana Ha CoOpaHue Ha aKioHepH. JJMBUACHIUTE 3a TOANHATA IITO Ce IPOTJIaCyBaar Io 1aTa Ha U3rOTBYBabe
Ha M3Bemrajor 3a (uHAHCUCKaTa cocToj0a, ce o0elo/ieHyBaaT Kako HAacTaH 1Mo Jata Ha M3BemTajor 3a
¢uHaHCHCKa cocToj0a.

3.23  IIpeB3eMeHU M HEH3BECHH 0OBPCKH

HewnsBecHn 00Bpcku ce 00jaByBaaT JOKOJIKY ITOCTOM BEPOjaTHOCT 3a O/UIMB Ha CPEJCTBA KOW BKIIydyBaaT
exoHoMckH kKopucTh. Co cocrojoa Ha 31.12.2025 roguna ['pynara HeMa HeM3BECHA OOBPCKA.

HcTo Taka, HEU3BECHU CPEACTBA HE CE CBUACHTHPAHH BO (DMHAHCHUCKUTE M3BEIITaW, HO ce 00jaByBaaT Kora
MOCTOM BEPOjaTHOCT 3a MPWJIMB HAa €eKOHOMCKH KOpUCTH. M3HOCOT Ha Hen3BecHa 3aryda ce eBHISHTHpa KakKo
pe3epBUpambe JOKOJIKY € BepojaTHO JeKa MIHHUTEe HACTAHW Ke MOTBPIAT MOCTOCH¢ HAa OOBPCKA HA JICHOT Ha
HW3BemrajoT 3a rHAHCHCKA COCTOjOA M KOTa MOYKE J1a Ce HallpaBy pa3yMHa IpolLieHKa Ha H3HOCOT Ha 3aryfara.

3.24  TpaHcakuuu co NOBP3aHHU Cy0jeKTH

[ToBp3anu cy0jekTH ce OHHME KaJIe €IHUOT CYOjeKT o KOHTPOJIHUpa APYTrUoT CyOjeKT WM UMa 3HA4YajHO BIIMjaHHUE
BO JIOHECYBAamETO HA (DMHAHCUCKHUTE W NEJOBHUTE OJUTYKH Ha APYTHOT cyOjekT. ['pymara mma TpaHCAKIUHU CO
MTOBP3aHU CTPaHH, OWIC]KH MMa BIIOKYBamkbe BO TOJPY>KHUIU U IPYTH APYIITBA U UMa 3HAYAJHO BIIHjaHHE BO
JIOHECYBambe Ha JISJIOBHU OJJYKH BO JIPYTH CyOjeKTH.

3.25 Hacranm nmo 1aTyMoT HAa U3BeCTyBame

Hacranute mo gaTymMoT Ha W3BeCTyBame€ Kou 00e30eqyBaaT IOMOJHUTENHU HHGOpMAlMK BO BpPCKa CO
cocrojbata Ha ['pynara Ha neHOT Ha M3BemiTajoT 3a (pMHAHCHCKA cOCTOjOa (HACTAHM 32 KOW MOXKE Jla Ce BPIIH
Koperupame) ce pediekTupanu Bo GpuHaHCHCKHUTE u3BeliTan. HacTaHuTe 1Mo 1aTyMOT Ha M3BECTYBAbE 33 KOU
HE MOJKE J1a e BPIIU KOPETHPame ce MPUKaKyBaaT BO OCNICIIKUTE BO CITy4yaj KOra ce MaTepHjalHO 3HAYajHH.

4, OUHAHCHUCKHU PU3NLHN U YIIPABYBAIE CO UCTUTE
@DakTopu HA PUHAHCUCKHU PU3HIU

JlenoBHUTE aKTUBHOCTHU Ha [ pynarta ce u3NoKeHH Ha pa3IudHU PU3UIH 0] GUHAHCUCKU KapaKTep, BKITy1yBajKu
PH3UK O] KPEIUTUTPAE U PUHITUTE MTOBP3aHU CO €(DEKTHTE O] IPOMEHHTE BO ICBU3HUTE KyPCEBU U KAMATHUTE
CTamku. YIpaByBameTO cO pu3niy Ha ['pymara ce Gpokycupa Ha HETIPEIBUUTMBOCTA HA TA3apHUTE U CE CTPEMHU
KOH MUHHMMaJIM3Upamke Ha MOTEHINjaTHUTE HETaTUBHU €(DeKTH Bp3 YCIENIHOCTa Ha JIETOBHOTO paboTeme Ha
I'pynara.

YnpaByBameTo co pu3nLM Ha ['pymnaTa ro Bpiiu PakoBoAcTBOTO, Bp3 OCHOBA Ha MPETXOAHO 0100pEHH TMCMEHHU
MOJIMTUKU W TPOIeypyd KOM TO omdakaar MEeJOKYMHOTO YIPaByBame CO PHU3HUIM, KAKO M CICHUPUIHUTE
MmoJIpadja, Kako MITO C€ PU3UKOT O] KYPCHU PA3JIUKH, PU3UKOT OJf KAMAaTHH CTAIKH, PU3UKOT O] KPEAUTHPAbE,
ynoTpebaTa Ha BIOXKYBamaTa U IUIACMAaHUTE HA BUIIOKOT JIMKBUIHU CPEICTBA.

4.1 KpenuTeH pM3uK

OcHoBHHTE (PUMHAHCUCKH CpeficTaBa Ha ['pymaTa ce mapuyHu CpeicTBa Bo OaHKH U M0OapyBamba O KYITyBaUHTe
KOM ja IIPETCTaByBaaT MaKCUMalTHATa U3JI0KEHOCT IT0 OCHOB Ha KPEITUTEH PU3UK.

I'pymata ¢ u3I0’KeHO Ha KPEAUTEH PU3KK BO CIIyyaj KOra HErOBUTE KyIyBayHl HeMa J1a OumaT BO cocTojoa aa ru
WCTIOTHAT CBOMTE OOBPCKH 32 TUIaKame.

['pymaTa MMa HONHUTHKH €O TN J1a ce 00e30ean aeka mpoaaxdaTa Ha TOTOBUOT IPOU3BOJI CE BPIIIH HAa KIIUCHTH
CO COOZIBETHa KpEeAWTHA HMCTOpHja. I'pymaTa MMa IOJUTKKA KOW IO OrpaHUYyBaaT M3HOCOT Ha KpPEAWTHATa
M3JI0KEHOCT HA HETOBUTE KITMEHTH.
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4. ®UHAHCHUCKHU PU3ULHU U YIIPABYBAILE CO HCTUTE(ITPOJOJIKYBA)
4.1 KpeauteH pu3nk(Ipoa0KyBa)

3a u30erHyBame Ha 0BOj BUJ pu3uK [ pynaTa nma cBoja AeNOBHA NOJUTHKA KOja ja CIIPOBEyBa IIPEKY COOBETHA
ClIy>k0a Koja TH KOHTPOJIMpPA HamjaaTuTe, CIIPOBEIyBa KOMIEH3ALUU CO KyIIyBauuTe MOKPEHYBAkE HA CYICKU
CIIOPOBH, BOHCYJICKU CIIOTOA0M M CIMYHO, CO HCTOBPEMEHA IIPUMEHA Ha COOJBETHH MEPKH 3a CIIPEUyBambe Ha
IPOJOIKYBA€ HA POKOBHUTE 32 HAILIATa Ha obapyBamaTa.

N3noxenoct Ha I'pynara Ha KpeZMTEH PU3KK BO HAjTOJIEM JI€J CEe OAHECYBaaT Ha Mo0apyBama 0]l KyIlyBadHuTe U
Jpyru nobapysama. Kaj I'pynara He mocTon MaTepHjaiHO 3HauajHA KOHLEHTPAL]a Ha KPEAUTEH PUHK I1Opaan
OTpaHHuyBamke Ha copabOTKa U U300p Ha KJIMEHTU CO COJMJHA KpEAWTHA UCTOpUja M HHMBHA AUCIEP3Hja BO
pa3IHYHM PETHOHHU OJf 3e€MjaTa M HOIIHNPOKO BO PETHOHOT

EBunmeHTrpanara BpeaHOCT Ha (PMHAHUCKHUTE CPEICTBA NIPU3HACHHU HA JaTaTa Ha W3BEINTAajoT Ha PHHAHCHCKATA
cocroj0a, Ko ce MpHUKakaH! BO ClieJHaTa Tabena:

2025 2024
(000 Mxx) (000 mMxm)
Kitacu Ha (prHAHCHCKH CpPEACTBA-CBHACHTHPAHA
BPEHOCT
KpaTtkopoutu (pUHAHCHCKH BIOXKYBamba 113.069 190.435
TloGapyBatba 01 KyIlyBauH 1 ocT.lobapyBamba 14.782 14.302
TlapwaHu cpeacTBa U eKBHBAJICHTH 20.804 26.986
148.656 231.723

4.2 Pu3uK o1 JUKBHIHOCT

[IpeTna3nuBo ymnpaByBame CO PH3HMK OJ JIMBHUIHOCT HUMILUIMLIMpA OJPXKYBamke Ha JOBOJHO TOTOBHHA H
JMKBUIHU XapTHU OJf BPEIHOCT, MOTOA PACIOJOXKIMBOCT HAa HW3BOPU Ha CPEACTBA IPEKY COOJBETHO
00e30eyBambe Ha KPEIUTH U MOXKHOCT 32 HaBpEMCHA HaIllaTa HAa U3HOCHTE Ha MoOapyBama Of KyIlyBaud BO
paMKHUTEe Ha IOTrOBOPEHUTE ycioBH. Kako pe3ynTaT Ha NUHAMHYHHOT KapakTep Ha HejHocta Ha ['pymara,
PakoBozacTBOTO HacTojyBa Ja 06e30e1u (pIeKCHOMIHN U3BOPH Ha CPENICTBA MPEKy PACHOIOXKIMBU KPEIUTHU
JIMHUH.

Tabenure BO MPONOIDKEHHUE ja IPHKAKYBaaT NPeocTaHaTaTa JOTOBOPEHA JOCICAHOCT Ha (PUHAHCHCKHUTE
00BpcKH U cpencraBara Ha ['pynara.

31.xex.25
TexoBHU HerexoBuu
Jlo 12 mecenn I m02 2 710 5 roguHU TToxacHo 011 5 ToAMHI
TOJMHU
(000 mKxm) (000 Mk) (000 Mk) (000 MK )
DUHAHCHCKH CpeACTBa
Kpatkopounn (pMHaHCHCKH BIIOKYBamba 113.069 -
TloGapyBama 071 KyIyBa4H U OCT.00ApyBarba 14.782 -
Tapudmu cpencTBa U eKBHBAICHTH 20.804 -
148.656 -
DOUHAHCHCKH 00BPCKH
Jonropounn/KpatkopodHu KpeauTu 2311
JloGaByBauy 1 OCTaHATH OOBPCKU 8.392
10.703
Heto 137.953
31.1ex.24
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TexoBHM HerexoBuu
1 mo2
Jlo 12 mecenu ro;}llunu 2 510 5 roguHu TTokxacHo o1 5 TOAMHHA
(000 mx) (000 mxm) (000 mxm) (000 mx)
DUHAHCHCKH CPeCTBa
190.435
KpaTkopounn (HUHAHCHCKH BIOXKYBamba - - -
ITobapyBama Off KyIlyBauH U OCT.II00apyBama 14.302 - - -
ITapyunu cpeacTBa U €KBUBAJICHTH 26.986 - - -
41.287 - - -
DUHAHCHCKH 00BPCKH
Jonropounn/KpaTkopouHy KpeauTu 0 - - -
JloGaByBauy U OCTaHATH OOBPCKU 4.965 -
4.965 - - -
Heto 36.322 - - -

4.3 I1a3apHu pU3HIH
4.3.1 Pu3uK 0 KYPCHH Pa3jHKH

I'pynara nMa nenoBHN aKTHBHOCTH Ha MET'yHapOIHUTE Na3apH, U € U30KeHa Ha PU3HK O KypPCHH Pa3INKH KOj
Ce jaByBa O] M3JIOKEHOCTa KOH pa3IMyHM BaJIyTH, IMOceOHO BO ogHOc Ha EBpoTto m Jlomapor. I'pynara He
KOPUCTH HHCTPYMEHTH 3a 00e30eqyBame O] PU3MK O]l KypCHHM paszinuku. PakoBoxactBoTo Ha ['pymata e
OJITOBOPHO 32 OAP’KYBambe Ha COOIBETHA HETO MO3UIIM]a 32 CEKOja BalyTa MOSIMHETHO, KaKO M BKYITHO 32 CUTE
BaIyTH.

CMeTKOBOJCTBEHATA BPEAHOCT HA MOHETAPHUTE CPEACTBA U 0OBPCKU Ha ['pynara JeHOMHUHUPAHU BO CTPAHCKU
BAJIyTH € KaKO IITO CIEIU:

Cpeacra
2025 2024
(000 mKxm) (000 Mk)
TMapuarn cpesicTBa 1 eKBUBAJICHTH EVP 2.086 16.057
®uHaHCUCKU T00AapyBamba U IETO3UTH EVP
TobapyBama oJ1 KyIyBad# BO CTPAaHCTBO EVP 0 -266
TloGapyBarba 3a JaaeHH aBaHCH BO CTPAHCTBO EVP 0 0
2.086 15.792
O6Bpckn
OO6BpCKH KOH J100aByBa4d BO CTPAHCTBO EYP -1.010 -1.066
Kpenutu co kamara Bo BanmyTa EYP 0 0
-1.010 -1.066
Ananusza na ceH3umMuUGHOCIMA HA CIMPAHCKU 6aNYyMU
Heto m3HOC 1% -1%
Jlo6uBKa miu 3ary6a 3.096 31 -31
Hero n3noc 1% -1%
Jlo6uBKa miu 3ary6a 16.858 169 -169

Amnanm3ara Ha CEH3UTHUBHOCTA TH BKIIy4yBa €IMHCTBCHO MOHCTAPHUTEC CTAaBKHW ACHOMUHHPAHHU BO CTpaHCKa
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BaJlyTa Ha KPajoT Ha FO/IMHATA, MIPH LITO Ce BPLIX KOPEKIHMja HAa HUBHATA BPEJHOCT IIPU MPOMEHA Ha KypCOT Ha
cTpaHckarta Bamyta 3a 1% coomBeTHO. [lO3UTHBHHOT OJHOCHO HETAaTUBHHOT W3HOC O03HAYyBa
3rojieMyBamb-¢/HaMallyBamkbe Ha JTOOWBKATa MM OCTAHATHOT KaluTall, KOj IITO CE jaByBa BO CIy4aj JOKOJIKY
JICHAPOT ja HAMAITH/3TOJIEMH CBOjaTa BPEIHOCT BO OJJHOC HA CTPAHCKHUTE BamyTH 3a +/- 1% .

4.3.2 PU3uUK 071 KAMATHH CTANTKH BP3 TOTOBHHCKHTE TEKOBHU M 00jeKTHBHATA BPETHOCT

Pu3uk o1 KaMaTHU CTaIlKK MPETCTaByBa PU3MK Jeka 00jeKTUBaHATa BPEIHOCT WM WAHUTE MTAPUYHU TEKOBH Ha
(UHAHCUCKHUTE MHCTPYMEHTH Ke MMaaT IPOMEHH IMOpaad IMPOMEHH BO BPEIHOCTA HA Na3apHUTE KaMaTHU
cTanku. I'pynara e u3j105keHO Ha pU3MLIY IOpay IPOMEHHU Ha MTa3apHUTE KaMaTHU CTallKy Ol IPUYMHA IITO UMa
JOJITOPOYHU OOBPCKH IO OCHOB Ha KPEIUTH CO BapHjaOMIIHM KaMaTHH cTanku. PakoBoacTBoTo Ha ['pynara Bo
HajrojieMa Mepa € OJTOBOPHO 3a JTHEBHO CIIEJIeHh€ Ha COCTOj0aTa Ha PU3UKOT OJl HETO KaMaTHU CTallku U
OJlpeAyBa JMMHUTH 32 HAMAITyBamk-¢ HA TIOTCHIINjaIOT Ol KAMaTHa HEYCOTIIaCEHOCT.

2025 2024
DUHAHCHCKH CPeACTBa
Hexamamonochu
TloGapyBaba 01 KyIlyBauH 1 ocT.lobapyBamba 14.782 14.302
DunHaHCHCKH T00apyBarba 113.069 190.435
T'otroBuHa BO GnarajHa 194 279
128.046 205.016
Co puxcha kamamna cmanka
TapuaHu cpeACTBa U eKBHBAJICHTH 20.610 26.707
Jleno3utu 0 0
20.610 26.707
148.656 231.723
DUHAHCHCKH 00BPCKH
Hexamamonocnu
JloGaByBauu U OCTaHATH OOBPCKU 8.392 4.965
Co npomennusa kamamna cmanka
Kpenutu co kamara 2.311 0
10.703 4.965
Ananusa na cen3umugnocma Ha KAMAMHU CIMANKU 2025
Hero u3HOC 2% 2%
Co mpoMeHINBa KaMaTHa CTalKa 2311 46 -46
2024
Hero u3HOC 2% 2%
Co mpoMeHINBa KaMaTHa CTalKa 0 0 0

4 ®PUHAHCUCKHU PU3UIIU U YITIPABYBAIBE CO UHCTUTE(ITPOAOJIXKYBA
4.3.2 Pu3MK 0] KAMATHH CTaNKH BP3 FOTOBHHCKUTE TEKOBH H 00jeKTUBHATA BPETHOCT (IPOIOJIKYBA)
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[103UTUBHHOT OJHOCHO HETaTHBHUOT HM3HOC O3HAadyBa 3rojieMyBame / HamalyBambe Ha JOOWBKATa WA
OCTaHATHOT KaIUTaJI, KOj IITO CE jaByBa BO CIIy4aj JOKOJIKY KaMaTHHUTE CTAITKKA OU OWJIe MMOBUCOKH/ TIOHUCKH 32
2%. I'pynara e M37I0KEHO HA PH3HIM MOPaJAU MPOMEHH Ha Ma3apHUTE KAMAaTHU CTAlKU OJ MPHYHMHA LITO
JOJTOPOYHU OOBPCKH MO OCHOB Ha KPEJUTH CO BapHjaOMIHA KAMAaTHH CTAITKH.

['pynara Bo peBUAMPAHUOT MEPUO]] UMa KOPUCTEHO JOJITOPOYHN KOMEPIIHjaTHH KPEAUTH O JeJIOBHUTE OaHKU.
JHeBHaTta NWMKBUAHOCT ['pymara ja onpKyBa €O COICTBEHH CPEICTBA. 3aJ0JDKEHOCTA IO KOPUCTECHHTE
KpaTKOPOYHHU KPEIAUTHU CE€ IPXKU MOJA KOHTpPOJa Ha MEHAIMEHTOT M M3JI0)KEHOCT Ha PU3MK Of IIPOMEHa Ha
KaMaTHU CTallKu € 3HAYUTEIICH.

4.4 Pu3MK NpH yNpaByBame CO KAUTAJ

Llenmute Ha ['pynata mpu ympaByBamke CO KallUTaJOT C€ OBO3MOXYyBame Ha ['pymara a MpoAoKu cO
MIOHATaMOIITHA KOHTUHYHpaHa paboTa co 1el Aa 00e30ean IpUXo/ 3a CONCTBCHUIUTE U OeHe(pUIIMH 3a IpyTH
3aMHTEPECUPAHU JIMLIA, KAaKO U 12 OAP>KU ONTHUMalHA CTPYKTypa Ha KAalUTAJOT 32 HaMaJlyBambe Ha TPOLIOKOT
Ha KaluTajoT.

Co 1en a ce oJp K WM MPUJIArod CTPYKTypaTa Ha KamuTajoT, [ pynara Moxe Ja U3BpIIM KOPEKIHja Ha
WM3HOCOT Ha AMBUJEHAM UCIUIATEHU Ha OCHOBAYMTE Ja BPaTU KallKWTaJl Ha OCHOBAUYMTE Ja U3/a/le HOBU YIENIu
WM Ja IpoJaZie CpeACTBa 3a /1a IO HaMalu JOJIroT.

Tlokaszamen na 3adonxcenocm

CrpyKkTypaTa Ha U3BOpUTE Ha (UHAHCHUpamke Ha ['pymnara ce cocTou o] 0OBPCKH, KOU TH BKITy4yBaaT KPEIUTH
obenoxenetu Bo benemka 12 u 14, mapu v napuyHU €KBUBAJICHTH U TJIaBHHMHA KOja C€ COCTOM O] YIUIATeH
KaluTal, peBaJopU3allMOHH PE3EPBU, OCTAHATH PE3EPBU U aKyMyJHpaHa JOOUBKA.

PakoBozcTBOTO ja aHANHM3KMpa CTPYKTYTpaTa Ha U3BOPUTE HA (PMHAHCHCPAE HAa TOIHUIIIHA OCHOBA KaKO OJTHOC
Ha HETO 0OBPCKHUTE MO KPESIUTH BO OJTHOC HA BKYITHUOT KarmuTal. HeTo 0OBpCKUTE 1O KPEIAUTH Ce MPECMETaHU
KaKo BKYITHH OOBPCKH IO KPEJUTH HAMaJIeHH 32 U3HOCOT Ha MapHYHUTE CPECTBA U MapUYHUTE EKBUBAJICHTH.
Menaymentot Ha ['pynara AJl BPUK bepoo Bpmm peoBHO cienene Ha IMKBHAIHOCTA | OIIIITA 33 J0JIKEHOCT
Ha ['pynara Bo morjiex Ha OOBPCKHTE CIipeMa JI00aByBaunTe OOBPCKUTE CIpeMa JICIIOBHUTE OaHKH H yCIieBa
PHU3UKOT O] KpEAUTHATA 33JJ0JDKEHOCT J1a TO IP3KU TI0J] KOHTPOJIA.

[TokazaTenoT Ha 3aI0JDKEHOCTA Ha KPajoT Ha TOMHATA € TPUKaXKaH KaKo IITO CICIH:

BO WJjaja AeHapH

2025 2024
BxynHo 00BpCKH MO KpEAUTH 2311 -
TMapuann cpesctaa 20.804 26.986
Heto 00BpcKkH no KpeauTn 0 0
BkymHO KanuTan u pe3epBu 387.931 394.926

% Ha KpeauTHA 3210/ I2KEHOCT - -

[Iporenka Ha 06jeKTHBHA BPEIHOCT
O6jekTHBaHaTa BPEIHOCTA MMPETCTAByBa BPEIHOCT 3a KOja €THO CPEACTBO MOXKeE J1a Oujie 3aMEHETO UM HeKoja

00BpCKa MMOIMHUPEHA TI0 HOPMAJTHA KoMepIujamHu yeinoBu. O0jeKTHBaHATa BPEIHOCT CE OJIpeayBa BP3 OCHOBA
Ha MPETHOCTaBKa Ha PAKOBOICTBOTO, 3aBUCHO O] BUOT Ha CPEICTBOTO HITH 0OBpCKaTa.

4 ®PUHAHCUCKHU PU3HUILIU U YITIPABYBAIBE CO UCTUTE(ITPOAOJIZKYBA)
4.5 ®dUHAHCHUCKH HHCTPYMEHTH eBH/IEHTHPAHH N0 00jeKTHBHA BPETHOCT
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Bo ciieqnara Tabena ce nmpukakaHu (GUHAHCHCKUTE CPENCTBA M3MEPEHH CIlopen 00jeKTHBaHATa BPEIHOCT BO
M3BEILTAjOT 32 (PMHAHCUCKATa COCTOj0a BO COTJIACHOCT CO XHepapxujaTa Ha oOjekThBaHaTa BpenHocT. OBaa
XUepapxuja ru rpynupa GUHAHCUCKUTE CPEICTBA M OOBPCKU BO TP HHUBOA KO ce 0a3upaar Ha 3HayajHOCTA Ha
BJIC3HHUTE ITOJATOIIM KOPUCTCHH MpPU MEPECHETO Ha O0jeKTHBHATa BPEOHOCT Ha (MHAHCHCKHUTE CPEICTBA.
XwuepapxujaTa criopes 00jeKTUBaHATa BPEIHOCT € OJpe/icHa KaKo IITO CIICIH:
* Hugo 1: KoTHpaHu eHU (HEKOPETHPAaHN) Ha aKTUBHUTE Ma3apy 3a WACHTHYHH CPEICTBA WIIN OOBPCKH;
=  HwuBo 2: ocTaHaTH BIIE3HU [TOIATOIHN, IOKPA] KOTHPAHUTE IICHH, BKIIy4eHH BO HuBo 1 Kom ce moctanmHu
3a HaOJBYIyBambe 3a CPEICTBOTO HIIM OOBPCKATA, WIIN TUPEKTHO (T.€ KaKO [ICHW) WM WHIUPEKTHO ( T.e
W3BECHU Of IICHH) U ;
*  Hugo 3: BJI€3HM NOZATOLH 32 CPEICTBOTO MIIM OOBpCKaTa KOHM HE ce 0a3upaar Ha IIOJATOIH JOCTAITHU
3a HaOJbyyBame OJ1 11a3apor.
n
Ha 31 nekemBpu 2025 roguna ['pynaTta Hema cpeacTBa eBHACHTHPAHH 110 00jeKTHBHA BPEIHOCT KaKo IITO € TOAa
HaBEIIEHO MOrope.

4.5.2 ®DMHAHCHCKH CPeICTBA KO He e eBHIEHTHPAHHU M0 00jeKTUBHA BPETHOCT
Pasnmkara momery cMETKOBOJCTBEHATa BPEIHOCT U 00jEKTHBHATA BPEIHOCT Ha OHHME (DMHAHCUCKH CPEIACTBA U

00BpCKHU KoM BO M3BemTajor 3a (PMHAHCHCKA COCTOj0a HE ce CBUICHTHUPAHU cIlope] 00jeKTUBHA BPEIHOCT CE
NpUKaKaH! BO Tabesara IoJIoiry:

EBuneHTupana Bp. OGjexkTHUBHA BD.
2025 2024 2025 2024
Cpeacra
DUHAHCUCKH CPECTBA
KpatkopouHu GpuUHAHCHCKH BIIOKYBamba 113.069 190.435 113.069 190.435
TloGapyBama 01 KyIlyBauH U OCT. modapyBama 14.782 14.302 14.782 14.302
TapuaHu CpeACTBa U EKBHBAJICHTH 20.804 26.986 20.804 26.986
BkynHu cpencrsa 148.656 231.723 148.656 231.723
O6Bpckn
Kpenutu co kamara 2.311 0 2.311 0
OO6BpcKH cripemMa 100aByBavd U OCT. 0OBPCKU 8.392 4.965 8.392 4.965
BxynHu 06BpcKH 10.703 4.965 10.703 4.965

Kpeoumu u nooapysarva

Kpenutute 1 nobapysamaTa ce eBUASHTHPAAT 10 aMOPTH3HpaHa HabaBHA BPEAHOCT HAMAJICHA 32 PE3ePBUPAHE
mopanmy OIITeTyBame. HuBHAaTa 00jeKTHBHA BPEIHOCT COOABETCTBYBA Ha €BHICHTHpPaHATa BPEIHOCT, IIOPAAN
KpaTKOpOYHATa TOCIIEaHOCT.

Ocmanamu punancucku cpeocmea

OO0jexTHBHATA BPEOHOCT HA MOHETAPHHUTE CPEACTBA IITO BKIYyYyBaaT MApHYHHU CPEICTBA M CKBUBAJICHTH CE
cMeTa Jieka € MpUOJIMKHA Ha HUBHATa CMETKOBOJTCBEHA BPEIHOCT MOPAJIH TOA IIITO CE CO JOCIEaHOCT MmoMana
o1 3 Mecelu.

0b66pcku cnpema 0osepumenume u 0066pPCKU nO Kpeoumu
CMeTKOBOJITCBEHATA BPEIHOCT Ha OOBPCKUTE CIIpeMa JIOBEPUTEIUTE M OOBPCKHUTE 1O KPEAUTU COOJBETCTBYBA
Ha HABHATa MOMEHTAJIHa 00jeKTHBHA BPEHIOCT, TIOPaIi HUBHATA KPATKOPOYHA JOCIICAHOCT.

4.6 laHO4YeH pU3NK
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CornacHo 3akoHCKUTe mpornucd Bo PemyBnuka CeBeprHa Makenonuja (DUHAHCUCKUTE W3BEIITAH |
CMETKOBOJICTBEHUTE €BUACHLIMHU Ha J[pyIIBOTO MOAJIEKAT Ha KOHTPOJIa Ha JaHOUHUTE BJIACTH MO IOJHECYBAhE
Ha JJAHOYHUTE W3BEIITAH 33 TOJUHATA. 3aKIyYHO CO JaTyMOT Ha 0100pyBame Ha DUHAHCHUCKUTE H3BEIITaN, HE
€ BpIlIeHa KOHTpoJa Ha JaHok o7 [IJIB u mepconanen nqaHok of moxox. Criopen oBaa, TOCTOM JAHOUEH PU3HK 32
IpecMeTKa Ha JOTIOJIHUTENHHN JaHOIH, KAMaTH U Ka3HU BO CIIy4aj Ha UIHU KOHTPOJIH OJ1 JaHOYHHUTE BIACTH, KOU
0 CBOjOT 00eM BO MOMEHTOT He MOKe Ja ce mpeasuaat.llocienHa KOHTposia Ha TaHOK Ha JTOOWBKa € co
31.12.2024 roguua v € 0e3 HAOI.

HoxymenTanujara Ha ['pynara ocranyBa oTBOpeHa 3a KOHTPOJIA Of CTPaHa Ha IAPUHCKHUTE U TAaHOYHUTE BIACTH
3a IEPUOJ OJ1 A€CET FOIUHH.

53HAYAJHU CMETKOBOJACTBEHMU INPOLIEHKN

[Ipn mpumenara Ha CMETKOBOJACTBEHHWTE MONUTUKH Ha ['pymara, omumanu Bo benemka 3 xkoH oBue
Koncomunupann ¢puHaHCHCKN H3BemTan, o PakoBoacTBoTo Ha I'pymnara ce Gapa aa BpIIH IPOIICHKH U IPAaBU
MPETIIOCTaBKH 33 €BUCHTUPAHUTE U3HOCH Ha CPEJICTBATa K OOBPCKUTE KOU HE CE jJACHO BOOUIMBH O]l HUBHUTE
W3BOPH Ha eBUICHTHpame. [[polieHKUTe U NpUApYyKHUTE MPETIIOCTABKU CE 3aCHOBYBAaaT HA MUHATH UCKYCTBa
U apyrd (GakTopu, 3a KOW CE CMeTa JeKa ce peleBaHTHH. [Ipm Toa, (aKkTHUKUTE pe3ynTaTd MOXe Ia
OTCTaNyBaaT OJ] TAKBUTE MPOLIEHKU.

[IpouieHKUTE ¥ IIIaBHUTE IPETIOCTaBKHU C€ MPOBEPYBaaT TeKOBHO. PeBUIMpaHNTe CMETKOBOJCTBEHHU MTPOIICHKH
ce MpU3HAaBaaT BO IIEPUOJOT BO KOj HCTUTE C€ PEBUANPAHHU JOKOJIKY TAKBOTO PEBUINPAILC BIHjac CaMO 32 FIIH
BO TOj TIEpHO/I, KAKO U 32 UJHU MIEPUOIHU, TOKOJIKY PEBUANPAKHATA BIHMjaaT 32 TEKOBHUOT M UIHHUTE TIEPUOIH.

HecurypHocT BO IpOLIEHKUTE
Owmemyearve Kaj HepuHaHCUCKU cpedcmea

3ary0Om of OIITETyBame ce MPH3HABAaT BO M3HOC 3a KOj CBHICHTHpHATA BPETHOCT HA CPEINCTBOTO HIIU
eIMHUIIATa INTO TeHepHUpa TOTOBMHA TO HAJMUHYBa HAJOMECTIMBUOT W3HOC. [Ipu yTBpayBame Ha
HaJIOMECTIMBUOT U3HOC, PaKOBOJCTBOTO T'M TIPOIIEHYyBa OYEKYBAHUTE 1IEHH, TOTOBUHCKUTE TEKOBHU O] CEKOja
€IHMLA IITO IeHepupa FOTOBMHA M YTBPAYBa COOJBETHA KaMaTHA CTalKa NpU NPecMEeTKa Ha ceramrHara
BPEIHCOT Ha THE TOTOBUHCKH TEKOBH.

Owmemysarve Ha nOOAPYBarLa 00 Kyny8ayu u oCmanamu nooapysarea

I'pymata mpecmeTryBa omTeTyBame 3a MobapyBama 0]l KylyBaul, U OCTaHATH Io0apyBama Bp3 OCHOBAa Ha
MIPOLICHKA HA 3ary0M KOM pe3yJITHpaaT O HEMOXKHOCTA KyIyBadHWTe Aa TM HOAMHpAT cBouTe oOBpcku. [Ipn
MIPOLICHKA Ha COOZBETHOCTA Ha 3ary0aTa Mopajy OIITETyBame Ha odapyBamaTa Ol KyIlyBadH, U OCTAaHATHTE
nobapyBama, IPOIEHKaTa ce TEMENIH BP3 JOCIEBAKETO HA CAIOTO Ha CMETKAaTa 3a nodapyBama 1 MUHATOTO
WCKYCTBO Ha OTIIHCH, KPEJUTOCIOCOOHOCTAa Ha KIMEHTHTE W MPOMEHHTE BO YCIOBHTE 3a IUTaKame 3a
kiueHTuTe. OBa moapas0oupa MpaBeme NMPETIIOCTABKY 3a HIHNTE OHECYBaba Ha KIIMEHTHTE, KaKO U 32 UIHHUTE
MPUJIMBY Ha IAPUYHHA CPENCTBA.
Hoxonky ¢hunancuckume ycnosu na KiueHmume ce 810UWAM, pedaiHume OMNUCU HA MEKOGHO NOCMOeYKume
nobapysara modxce 0a OUOAM NOBUCOKU 00 OUEKYBAHOMO U MOXce 0a 20 HAOMUHAM HUBOMO HA 3acyoume
nopaou owmemyaarse Kou ce 0ocez2a NPUsHamu.

Ynompeben sex na cpedcmeama wmo ce amopmusupaam

PakoBozxcTBOTO BpIIM pelOBHA MPOBEpKA HA YHOTPEOHHOT BEK Ha CPEICTBATA IITO CE aMOPTHU3UpaaT Ha 31
nexemBpu 2025 rommHa. PakoBOACTBOTO MpOIlEHYBa JieKa YTBPACHUOT yMoTpeOeH BEK Ha cpelcTBaTa ja
MIPeTCTaByBa OYEKyBaHaTa yHNOTPeOIMBOCT (KOPUCHOCT) Ha cpefcTBaTa. EBMIeHTHpaHUTEe BPEIHOCTH HAa OBH
CpezcTBa ce aHanu3upaHu Bo benerka 7.

6. PUHAHCUCKHN HHCTPYMEHTHU 110 KATEI'OPUH
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BEJIEHNIKU KOH ®PUHAHCUCKHUTE U3BEIITAN
31 nexemBpu 2025

Al BPUK BEPOBO u noapy:xHuuu

EBunentupanute BpeAHOCTH Ha (PMHAHCHCKHATE CPEICTBAa M OOBPCKH Ha ['pymara mpu3HaeHH Ha JAaTyMOT Ha

H3BECTYBALETO 34 O6jaBeHI/ITe nepuoan MOKaT UCTO TaKa Aa 6I/II[aT KaTeTOpU3UPaHU HA CICAHUOT HAYMH:

Kpemrmi u PacnonoxuBu 3a nponaxoa Bxkynuo
nobapyBama
31.xek.25
Cpeacrsa cnopej U3Bemraj 3a puHaHcHcKkaTa cocTojoa
KpaTkopounn GHUHAHCHCKH BIOXKYBamba 113.069 113.069
TlapuuHu cpeaCcTBa U EKBHBAJICHTH 20.804 20.804
IToGapyBare Ha KyIyBa4y  OCTaHATH 14.782 14.782
KpaTk.1obapyBama
148.656 148.656
OcraHat (UHAHCHCKU OOBPCKU Bxynno
O0Bpcku cniopea M3BemTaj 3a puHaHCHCKATa cOCTOj0a
Kpenutn/Tlo3ajMunm 2311 2311
JloGaByBauu U OCTaHATH OOBPCKU 8.392 8.392
10.703 10.703
Kpenutnuu  Pacnonosxnusu
nobapyBama 3a poJaxoa Biymo
31.nex.24
CpencrBa criopen U3Bemraj 3a ¢punancuckara cocrojoa
KpatkopouHu GpuUHAHCHCKH BIIOKYBamba 190.435 - 190.435
TTapuanu cpencTBa U eKBHBAJICHTH 26.986 - 26.986
KymyBaun u octaHat nobapyBama 14.302 - 14.302
231.723 - 231.723
OcraHatu
¢uHAHCHCKH BkymHO
00BpCKH
O0Bpcku cniopea M3BemTaj 3a puHaHcHCKaTa cOCTOjoa
Kpemurn/Tlo3ajmumn 0 0
JlobaByBauy 1 0OCTaHATH 0OBPCKU 4.965 4.965
4.965 4.965

7.

HEJBW>XHOCTH, TIOCTPOJKHU U OITPEMA

BO WIjaJia IeHapH
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BEJIEHIKA KOH ®PUHAHCUCKUTE U3BEIITAU

Al BPUK BEPOBO u noapy:xHuuu

31 nexemBpu 2025
2025 2024

3eMjuInTa U IIyMHU 7.870 7.870
I'panexnn objexTn 121.606 121.606
[ocTpojku n onpema 162.177 140.632
Autat, IOTOHCKH U KaHLEJIapuCcKH HHBEHTap, MeOell U TPAHCIIOPTHH
cpezncTBa 75.684 75.684
AKyMmynupaHa aMOpTH3allHja Ha TIOCTPOjKU U OIIpeMa (121.960) (116.428)
AKyMynupaHa aMOpTH3alHja Ha anat, IOTOHCKHU,TPAH.CPel. 1
KaHIl. HHBEHTAp (72.634) (71.761)
Cocrojoa Ha 31 nexeMBpHu 65.683 71.967

7.1 HEMATEPUJAJIHU CPEACTBA

Wznaronu 3a pa3Boj

KOHHGCI/II/I, MaTCHTH, JTULUECHIHU, TPTOBCKH U YCITYKHU MapKu

CodTBep u ocTaHaTh NpaBa

AkyMynupaHa aMOpTH3allija Ha KOHIIECHH, TATCHTH, JIUIICHIIH,...
AKyMyIupaHa aMOpTH3allija Ha copTBEp U OCTaHATH IIpaBa

BO WIjajia IeHapH

Cocrojoa Ha 31 nexkemMBpH

2025 2024
116 116
43 43

2.090 50
(50) (50)

(386) -

1.813 159

I'pynara uMa eBHAECHTHpPAaHW HEMaTEepHjalIHH CPEACTBA -CPEICTBO CO NMPABO Ha KOPUCTEHE CIOpEN
MC®U 16 nusuHT cO HabaBHA BPEAHOCT o1 298 Wijaau JeHApW W aKyMyJHpaHa amopTH3anuja 29

WIjajiv ICHAPH.

7.2 BJIOKYBAIBE BO HEABH/KHOCTH

Bno>1<yBaH>a BO HCABHM>KHOCTHU 3a HACM

AKyMynupaHa aMOpTH3alMja Ha BIOKYBamba BO HEABHKHOCTH

BO Wijalia ieHapu

Cocrojoa na 31 nexkemMBpH

2025 2024
8.988 8.988
(5.625) (5.400)
3.364 3.589

7.3 JOJI'OPOYHU ®PUHAHCHUCKHU CPEJACTBA
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BEJIEHNIKU KOH ®PUHAHCUCKHUTE U3BEIITAN
31 nexemBpu 2025

Al BPUK BEPOBO u noapy:xHuuu

2024
BrioxxyBama BO IpUAPYKHU APYIITBA U 3a€THUIKH
KOHTPOJIMPaHU JpyLITBA
30.169
JlajieHn Neno3uTH U KayIluy BO 3eMjaTa U CTPAaHCTBO
CocTojoa Ha 31 nexeMBpH
104.113 30.170

8. IHAPU N TAPNYHU EKBUBAJIEHTHU

Bo wijagu nenapu

2024

Jenapcku )KUpo CMETKH
[Tapuunu cpeacTsa Bo O1arjHa
JleBU3HH JKUPO CMETKH
OcraHaTH Tapu4HU CPENICTBA

10.580
279
16.057
70

BxkynHo:

26.986

9. IOBAPYBAIHA O KYITYBAUUTE U OCTAHATHU IIOGAPYBAIbBA

BO WJjajia IcHapH

2025 2024
[ToGapyBama o IOBp3aHU IPYIITBA BP3 OCHOBA Ha Mpojak0a Ha
Jo0pa M yCIIyTH BO CTPaHCTBO - -
IToGapyBama ox KymyBauH BO 3eMjaTa 12.388 11.320
ITobapyBama 3a 1ajicHU aBaHCH, JACTIO3UTH U KayIlluu BO 3eMjaTa 10 _
BxynHo mo6apyBama o1 KynmyBauu 13.490 12.182
OcTanaTn nodapyBama
[ToGapyBama 3a moBeke IIaTeH JaHOK Ha TOOMBKA, JAHOK HA
BKYIICH NIPUXOA U JAHOK Ha MPUXO/ IJIATCH Ha CTPAHCKO IMTPaBHO
JIAIIE 915 915
[ToGapyBama 3a moBeke ImyIaTeH MepCcoHaIeH JaHOK Ha T0XO] 10 10
Ocranatu nobapyBama 0]l BpaOOTEHUTE 318 1.156
IImaTtenu Tpomony 3a uAHU NEPUOIN 13 14
BkynHo no0GapyBama 14.782 14.302

Pezepsuparse nopaou ouwimemyearse u OmMnuUCcU ROPAOU HEHANAAMIUBOCH

CoracHO CBoOjaTa JelOBHA MOJHMTHKA Kora ['pymara Ke OICHH JeKa IOCTOM TOJIEMO COMHEBambe Ha
MOJKHOCTa 32 HaIUIaTa Ha mobapyBamaTa oJ] KyITyBadH, OJHOCHO aKO HE IOCTOM HHKAaKBa MOXHOCT 32
HAljIaTa Ha THE Mo0apyBama, BPIIM KCIPaBKa HA BPEAHOCTa HA THE MO0ApyBama WM BPEIHOCHO

yCOTJacyBame Ha BPEIHOCTA HA HEHAIUTATCHUTE MO0apyBamba.

Bo rommnara mto 3aBpmryBa Ha 31 gekemBpu 2025 rommHa ['pynara Hema pesepBHpama MOpPaju
OIITETYBarha M OTIHCH MOPaIi HeHAIIATIUBOCT. M MoKpaj 3Ha4ajHHOT H3HOC Ha CANIOTO O I00apyBama

O]l KyIlyBauH, [ pymnaTta Hema u3pa3eHu NpoOJIeMH BO HaIIaTa Ha UCTUTE.

9.1 KPATKOPOYHHU ®PHHAHCHUCKHU TIOBAPYBAIbA

BO WIjaJia IeHapH
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Al BPUK BEPOBO u noapy:xHuuu
BEJIEHIKA KOH ®UHAHCUCKUTE N3BEHITAU

31 nexemBpu 2025
2025 2024
KpaTtkopouHo opoueHH JEHAPCKU CPEICTBA 52.000 98.000
KpaTkopodHO OpOveHH CTPAaHCKH CPEJICTBA 32 TUIAKAbe 61.069 92.435
Cocrojoa Ha 31 nekeMBpH 113.069 190.435
10. 3AJIUXU
Bo wnjagu nenapu
2025 2024
3anuxa Ha MaTepyjaIn 44.094 39.481
3amnxa Ha pe3ePBHH JCIOBU 3.238 3.134
3anuxa Ha CUTEH UHBEHTAp U aBTOTyMHU 61 61
3anmnxa Ha HEeJOBPIIICHO MTPOU3BOJICTBO 3.963 2.492
3amxa Ha TOTOBU ITPOU3BOIN 12.369 7.392
3anuxa Ha Tproecka poda 11.283 9.724
BkynHo: 75.006 62.284

11. COIICTBEHHUYKA I''IABHUHA
CoracHO MO3UIMUTE BO OMITAHCHHUTE IIIEMHU BP3 OCHOBA HA KOU Ce N3paboTeHN (PHHAHCHCKUTE U3BEIITAH
3a nenoBHara 2025 ronuHa, CONCTBEHNYKATA INIABHUHA CE€ COCTOM OJI CIEIHUBE ITO3ULIUN.
BO WIjaja JAeHapu

2025 2024
OcCHOBHa I'TTaBHHHA 3alMIIAH U yIJIaTeH KauTal 20.057 20.057
CornCTBeHH aKIMU (245) (245)
IIpemun Bp3 0cHOBa Ha Mpojjak6a Ha OOUYHHU aKITHH 68 68
3aKOHCKH pe3epBU 11.345 11.345
OcraHatu pe3epBu 31.554 31.554
3anpkaHa (akymyJupaHa) J0OUBKa O/ MPETXOIHU TOAUHU 201.183 206.536
HekonTposmpaHo y4ecTBo 123.969 125.611
Cocrojoa Ha 31 nexkeMBpH 387.931 387.931

3aoonxcumenna pesepea

3alomKHUTETHA pe3epBa € peryjupana co oJpeaduTe Ha 3aKoH 3a TProBcku JlpymiTea. 3akoHCKa
oOBpcka Ha ['pynara e 1a popMupa 3a10JDKUTENICH pe3epBeH (OHII CO H3IBOjyBame Ha 5% o1
ocTBapeHara 100MBKa BO roJIMHATa, ce 0 MOMEHTOT Kora ke nocturae 1/10. Co ornen aeka
prnaTa BO IMPETXOAHUTE I'OJAWHHU I'0 UMa JOCTUTHATO 3aKOHCKMOT MUHUMYM Ha 1/13)1130ijaH>e
on 20% ox 0CHOBAaYKHOT BJIOT, BO AenoBHaTa 2025 roauHa He BPIIH U3/IBOjYBAkhE BO
3amoKUTENHA pe3epBa.

Cnopen Pemennero on Ienrpanen Perucrap na PCM 6p.0805-50/150020250267775 ox 15.07.2025
TOJMHA 3alUIIaHaTa OCHOBHATA ITaBHKHA Ha ['pymara m3necyBa 385.211 eBpa u uictara € ycorjaceHa
co esuneHuuure Ha ['pymara. Cnopen Axuumonepckara kuura Ha AJ[ BPUK bepoBo, ocHoBHarta
rmaBHUHA Ha J[pymTBoro m3HecyBa 385.204,75 eyp nogeneHa Ha 7.525 oO0MYHN aKIIUM CO HOMHUHAITHA
BpenHocT ox 51,19 mo akmmja, cTpykrypapara cropen AxipioHepckara kaura Ha 31 JlexkemBpu 2025 u
2024 ronuna e ciiequara:

AKIMOHEPH Crpykrypa % Bpoj Ha akuuu Bo Eyp
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Al BPUK BEPOBO u noapy:xHuuu

BEJIEHNIKU KOH ®PUHAHCUCKHUTE U3BEIITAN
31 nexemBpu 2025

2025 2024 2025 2024 2025 2024

AxumoHepu

buznuku 98,78% 98,78% 7.433 7.433 380.495,27 380.495,27
mna

Axumonepu

MPaBHU JIHIA 1,22% 1,22% 92 92 4.709,48 4.709,48

Bxynno
OCHOBHA 100% 100% 7.525 7.525 385.204,75 385.204,75
rJIaBHHHA

Bo aknmonepckuort kanmrtan Ha AJl BPUK BepoBo umarenn Ha OOMYHH aKIIUH- IPaBHHM JIMIA BO BKYTICH
6poj 1 mmaar concteeHoct of 1,22%, n 11 ¢pusnuku nauma nocexysaat 98,78% ox BKymHHOT Opoj Ha

o0nynm akuuu. Eqao ¢usnyko smie cekoe noceaysa 34,7 % oa BKYTHHOT Opoj Ha aKIIWU.

12. OBBPCKMH IO JOJI'OPOYHU KPEAUTHU

Bo wijagu nenapu

31 nexeMBpH 31 nekeMBpH
2025 2024
OOBPCKH IO TOJATOPOYHH KPEIUTH. - -
TekoBeH el o1 1OIATOPOYHH KPEITUTH - -
JlonropodHu 0OBpCKH IO OTIEPaTHBEH HaeM 1.766 -
BkynHo 1.766 -

Jonropodnute 0OBPCKH MPOM3IIETyBaaT II0 OCHOB HA ONEPATUBEH HAEM Ha JAEJIOBHH MPOCTOPHH KOU

Cnopen MCOU 16 ce xnacupunmpaaT Kako CpeICTBO CO MPaBO Ha KOPUCTEHE.

13. OBBPCKHN KOH JOBABYBAYHN U OCTAHATU OBBPCKHA

Bucunara Ha 0OBpcKuTE clipeMa 100aByBaYnTe M OCTAHATH TEKOBHH OOBPCKH BO CMETKOBOJICTBOTO Ha
I'pymnata ce uckakaHu copei HUBHaTa (pakTypHa BPeTHOCT M BP3 OCHOBA HA BEPOJIOCTOJHH TOKYMEHTH,

a UCTUTC CC KAaKO LITO CICOU:

BO Wijajlia ieHapu

2025 2024
OO6BpcKH 01 TIOBP3aHH IPYNITBA BP3 OCHOBA Ha HabaBKa Ha 100pa 504 1.066
U YCIIyTH BO 3eMjaTa
O0BpckH cipema goOaByBayd BO 3eMjara 3.585 1.127
OOBpCKH 32 TPUMEHH aBAHCHU ACMO3UTH U KayIMH BO 3eMjaTa 1.376 36
BxymHo 00Bpcku cripema 1o0aByBauu 4.455 1.164
Ocranatu 00BpcKH
OOBpCKH 3a JAHOKOT Ha JI0JIaJICHa BPETHOCT 857 1.150
OOBpCKHY 32 TaHOIY U IPUIOHECH Ha TUIATa U HAJOMECTOIH Ha 963 1035
aTa
OOBpCKY 32 MepcOHAIeH TaHOK Ha JI0XO]] 1 19
OOBpcKH 3a TUIaTa U HAJIOMECTOIIM Ha TijIaTa 1.892 2.017
OOBpckH BP3 OCHOBA Ha HaeM 36 -
Bkynno OcranaTu 06Bpcku 3.937 3.802
BkynHo 00BpcKH KOH /100aByBaYUTE H 8.392 4.965

14. OBBPCKH I10 KPATKOPOYHHU KPEJIUTHU
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BEJIEHNIKU KOH ®PUHAHCUCKHUTE U3BEIITAN
31 nexemBpu 2025

Al BPUK BEPOBO u noapy:xHuuu

OO6BpcKH O KpaTKOpo4yHU kpeaut 3a MCOU
16

OOBpCKH 32 KPATKOPOYHH KPEIUTH (TEKOBEH
aen

BkymnHo:

15. IPUXOJM OJ] TIPOJAKBA

IIpuxoau ox mpoaax06a Ha JOMAIEH Ha3ap
[Ipuxoxu ox mpoxakba Ha CTPAaHCKH Ha3ap
ITpuxonu ox ynorpeda Ha COTCTBEHH NMPOU3BOAM
IIpuxoau ox HaeMHUHHU
BxkynHo:

Kanuranuzupano npou3BoacTBO

16. OCTAHATH JEJIOBHM ITPUXOIHN

IIpuxoau o oTIuC Ha 0OBPCKH

[Ipuxoau ox cyOBeHINH, TPEMHUH, TOTALIUH
Bumromm

OcTtaHatu IpuXoau o paboTeme

Bxkynno:

17. E®EKTHU O/ IOYETHU U KPAJHU 3AJIUXHU

[ToueTHu 3anKMXM Ha FOT. IPOU3B. U HEA.IPOU3BOACTBO
KpajHu 3amuxu Ha TOT.IPOU3B.M HEML.IIPOU3BOICTBO
Bxynno:

171 HABABHA BPEJHOCT HA MMPOJAJEHHN CTOKH

HaGaBHa BpeqHOCT Ha IpOJaJieHN MaTepHjay,
pe3ep.JelIoBY U TPr.CTOKa
Bxynno:

Bo wijagu nenapu

31 nexemBpH 31 nexemBpH
2025 2024
545 -

545 -

Bo unjagu nenapu

31 nexemBpH 31 nexemBpH
2025 2024
96.439 106.053
2.208 2.365
783 775
99.430 109.193
201 341

Bo unjaau nenapu

31 nexeMBpH 31 nexeMBpH
2025 2024
6.785 287
6.785 287

Bo witjagu nenapu

31 nexeMBpH 31 nekemBpHu
2025 2024
9.884 5.680
16.332 9.884
6.448 4.204

Bo wijagu nenapu

31 nexeMBpH 31 nekeMBpHU
2025 2024
27.438 25.217
27.438 25.217

18. TPOLIOIM 3A CYPOBHUHU U MATEPUJAJIU, EHEPT'UJA,
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Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

PE3EPBHMU JIEJIOBU 1 OTIIUCHU
BO WIIjaJia IeHapH

2025 2024
Tporronu 3a CypoOBHHU ¥ MaTepHjaid (3a IPOU3BOJICTBO) 27.920 34.847
Tporronwm 3a MaTepujaiv (3a aIMHHUCTpAIIHja, yIIpaBa v
npozaxoa) 335 538
Tpormonu 3a eHepruja (3a IPOU3BOACTBO) 3.619 3.662
Tpoionu 3a eHepruja (3a aiMUHUCTpalKja, YIIpaBa u
poaaxoa) 847 797
Tporroru 3a pe3epBHU ICJIOBU U MaTEpHjaIH 3a OJIp)KyBame (3a
MIPOU3BOJICTBO) 634 1.246
Tporroru 3a pe3epBHU CJIOBU U MaTEpHjaIH 3a OJIpKyBame (3a
a/IMHHHCTPALIH]a, YIIpaB 1.165 1417
Tporroru 3a CHTEH HHBEHTAp, aMOaJiaka U aBTOTyMH (32
MIPOU3BOJICTBO) 101 14
Tporronu 3a cuTeH HHBEHTAp, aMOanaxa 1 aBTOryMH (3a
aJIMAHHCTpAIH]ja, yIpaBa | mp 21 102
OrtcranyBame o cTaHAapAHH (TIAHCKK) [IEHH 998 2.059
Bkynno 35.640 44.683

19. TPOLIOLHU 3A YCJIYI'A
BO WIjajia IeHapH

2025 2024
TpaHCTIOPTHH yCIYTH 215 95
ITomTeHCKH yCiyTH, TeNeQOHCKN YCIYTH U MHTEPHET 579 523
VYenyru 3a onpKyBame U 3allTUTA 200 153
Haem nusunr - 592
Komynanuu yciayru 785 634
OcraHatu yciayru 775 879
BkynHo 2.967 3.264

20. TPOIIOIH 3A BPABOTEHUTE

[Mnature Ha paboTHUIMTE BO ToAMHATa IITO 3aBpuryBa moxa 31.12.2025 ce mpecmeTaHu corinacHO 3aKOHOT,
KosekTuBHHOT JOrOBOp M HOPMAaTUBHUTE aKTU Ha ['pynaTa U UCTUTE U3HECYBaaT

BO WJIjajia JICHapH

2025 2024
IInaTta u HaTOMECTONM Ha T1aTa - OpyTo (32 MPOU3BOJICTBO) 35.297 38.622
OcTaHaTy TpOUIOIK Ha BpabOTEHUTE 2.065 2.188
JIHeBHMIIM 32 CITY)KOCHH NaTyBamba, HOKEBAmhEe W ATHU TPOIIONN 81 167
HanomecT Ha TpomonuTte Ha BpaOOTEHUTE U TIOJAPOIIH 1.815 2.235
Brynno 39.258 43.212

21. OCTAHATH OIIEPATUBHMU TPOIIOIIN
BO WIjaJia IeHapH
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BEJIEHNIKU KOH ®PUHAHCUCKHUTE U3BEIITAN
31 nexemBpu 2025

Al BPUK BEPOBO u noapy:xHuuu

2025 2024
Tpomrory 3a HaAOMECT U APYTH MpUMamka Ha WieHOBH Ha YO u
HO, on6op Ha aupexropu 4,757 6.067
Tpomromu 3a penpe3eHTaIyja 330 89
Tpoiou 3a ocurypyBame 477 473
bankapcku yciayru v TpOLIOLH 3a INIATHHOT IIPOMET 264 258
Janonu xou He 3aBUCAT O PE3yNTaTOT, WICHAPHHA U APYTH
aBayKu 304 272
Tporroru 3a KOpHUCTEHE Ha MpaBa (OCBEH HAEM) 642 728
OcraHaTu TPOIIOIYU Ha pabOTEHETO 1.684 2.525
Kycomwu, xano, pactyp, pacuIlyBame 1 KpIICHE - 33
BxynHo 8.508 10.445

22. HETO IIPUXOAU/ PACXO/JHU O] PUHAHCHUPAIBE

Bo witjagu nenapu

31 nexemBpH

31 nexemBpH

IIpuxonu o KypcHH pas3jiuku

IIpuxoau mo OCHOB Ha KaMaTH

OcTaHatu (UHAHCUCKHU MPUXOAU/PACXOIU
Tpomonu Mo 0CHOB Ha KaMaTh

Tpowmonn o KypcHU pa3inuku

Bxynno:

2025 2024
2.351 1.906
1.600 794
(347) -
3.603 2.700

23. JAHOK HA TOBHUBKA

3a mpecmeTkoBHUOT repuoxa 01.01.2025-31.12.2025 roauna ['pymara vMa ocTBapeHo 3aryba o1 paboTemeTo BO
u3Hoc of 4.969mmjanu neHapu, a MojaToUUTe HAa OWIaHCHATa Mo3uivja J[aHOK Ha MOOMBKa HA HEMPU3HACHU

pacxoju € Kako ClieyBa:

Bo wiijagu nenapu

JlobuBKka/3ary6a mpes 0JJaHOuyBamke
Henpusnaenu pacxoau 3a ogaHouyBame Bo [Ib
W3HOC Ha U3BPIICHHU BIIOXKYBarha BO HHBECTHIINN
OcHOBa 3a IpeCMETKa Ha TAHOK Of JOOHWBKa
HamanyBame Ha JaHOK Ha TOOMBKa

31 nexeMBpH 31 nekemMBpHu
2025 2024
(4.969) (17.869)

JlaHok Ha moOWBKa 3a (hMHAHCHCKATA TOMHA

CormacHo momariHaTa 3aKOHCKa peryjiaTuBa JIO6I/IBKaTa npea ogaHo4dYyBambe CE€ HaMallyBa 3a MPECMETAHUOT
HW3HOC Ha JaHOK O I[OGI/IBKa KOj CC MPECMETYBA IO CTaIllKa OJ 10% Bp3 yTBpJA€HATa OCHOBAa Ha OCTBapCHa

I0OMBKa 3a FOAMHATA 3rOJICMEHA 32 HEMPU3HACHH PACXOJIH.
(2024 romuna : ucto).

24. HEM3BECHHU OBBPCKH



Al BPUK BEPOBO u noapy:xHuuu
BEJEIIKU KOH ®UHAHCUCKUTE U3BELHITAU
31 nexemBpu 2025

['pymara npaBu Harmopu 3a ycoriacyBame Ha modapyBamaTa 1 0OBPCKUTE MPH MITO TOrojieM Opoj Ha KyITyBadu
W JIOBEPHUTEH Ce YCOriacyBaaT Cco HaBeJeHHTe cainjga. He ce yTBpIeHM HeM3BECHH OOBPCKM KOM MOXKaT Ja
BIIMjaaT Ha peAOBHOTO paboTeme Ha [pynara.

Cyocku nocmanku
Ha matymoT Ha m3roTByBame Ha OUHAHCHCKUTE W3BEIITan, | pynara HeMa aKTHBHHU CYACKHU ITOCTAIKH, KaKO
TY’)KEH M KaKO TYKUTEJL.
Ha matymort Ha n3roTByBame Ha OUHAHCHCKUTE U3BEINTAH, HE CE CBHICHTUPAHH OMIIO KAKBH PE3epPBUparba Ol
MOTEHIIMjAJTHY 3aTy0u 011 3acTapyBIbE Ha TOOapyBama 1 HEMOXKHOCT ol HuBHa Haruita. Co ornen neka ['pymara
HEMa CYJICKHU CIOpOBU,PakoBONCTBOTO Ha I'pymaTa peoBHO T'M aHAIN3UPA MOXHUTE PU3UIM O]l 3aryOH IO
OCHOB Ha 3acTapeHu nodapysama. llako pe3yaTaToT o/ oBaa NpodieMaTiHKa HEMOXKE CO CUTYPHOCT J1a Ce YTBP/AH,
PaKoBOICTBOTO Ha I'pymara BepyBa JeKa HCTHTE HEMa Ja pe3yJITHPaaT BO MaTepHjaliHO 3HAYajHU 3aryOmn.

3anoxcenu cpedcmea

Co cocroj6a Ha 31 mexemBpu 2025 roaunHa ['pynara Hema cTaBeHO TOJ 3aJ0T WM XUIIOTEKa HEABMXKEH U
MOJBUKEH UMOT

Tapanyuu u akpeoumueu
Co coctoj0a Ha 31 nexemBpu 2025 ronuna ['pynara Hema u3maaieHO OAHKAPCKU TapaHIIuH BO
KOpHCT Ha APYTW INpaBHH JIMIA WIA JpKaBHU HHCTHTYLWH.Ankanoun Ax bepoBo uma u3naneHo
yHHI0eHa OaHKapcKa rapaHIldja BO MIinapkace 0aHka BO U3HOC oj 22.368 neHapu BO KOPHUCT Ha JAPYTH
MPABHH JIULIA WIN IPKABHH HHCTUTYIIHH.

26. OBEJIOJJEHYBAIBE 3A ITIOBP3AHU CYBJEKTH

3a nenute Ha oBue KoHcommaupanu (MHAHCHCKH M3BEINTaM MOBP3aHH CTPAHU CE OHHE Kaj KOU €IHO
MpaBHO JIMIIE MMa MOXXHOCT 32 KOHTpOJNA Bp3 APYIrO IPaBHO JIMIE WIA UMa IMpaBO Ja yIpaByBa CO
(bMHAHCHCKUTE U JCTTOBHUTE OTIepaIliil Ha JTUIIETO, Kako mTo € yTBpAeHO co MCC 24 ObenoaeHyBama 3a
MOBP3aHU CY0jeKTH.

Hpymrroto Bo 2025 roarHa MMa TpaHCAKIIMU CO Cy0jeKTH KOH IO 3aKOHOT 3a TPrOBCKH APYIITBA HMaaT
TpeTMaH Ha MOBP3aHH JIUIIA.

NOBAPYBAHE OBBPCKU NO
NOBAPYBAHA OBBPCKU KOH no AAAEHA NPOUMEHA
BO WNjapa AeHapu O/, KYNYBAYU AOBABYBA4YU NO3AJMULIA NO3AJMULIA npxoau | TpoWIOUU
2025
A, Ankanoung
BepoBso - 504 - - - 182
Hapgomecroum Ha K1y4yeH pakoBOAEH NepcoHan 3.972
2024
AL Ankanoug
beposo - 322 - - - 321
Hapomecroum Ha K1yyeH pakoBoAeH NepcoHan 4.267

27. HACTAHHU IO JATYM HA U3BECTYBAIGE
ITo 31 mexemBpu 2025 roguHa — TaTyM Ha H3BECTYBAETO, 10 JATYMOT Ha 0JJ00pyBamke HA OBUE (PHHAHCHCKU
M3BeIlTan, HeMa HACTaHU KOM OU Mpen3BUKale KOPEKIMja Ha (UHAHCUCKUTE U3BEIITal, HHUTY IaK HACTaHU
KOH Ce MaTepHjaTHO 3Ha4YajHU 3a 00jaByBame BO oBre KoHcomuaupany (MHAHCUCKU U3BEIITAN
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JonaToun
TIogumaa cmetka 3a A/l BPUK Beposo 3a 2025 ron
Tonumen u3Bemraj 3a padorewe Ha I'pynara 3a 2025 roguna

JlopaTouu

JAOIATOK BP.1- 3AKOHCKA OBBPCKA 3A COCTABYBAIE HA I'OJUIIIHA CMETKA U
I'OAUIIEH U3BEHITAJ 3A PABOTEIBLETO 3A 2025 TOJIUHA

CoryacHo 4ieH 476 oa 3akoHOT 3a TProBckW ApymTBa logummHaTa cMeTKa ja M3roTBYBa
TProBCKOTO JAPYWITBO M BKJIy4YyBa Bbunanc Ha cocrojoa ,bunanc Ha ycnex m OOjacHyBauku
OeJIeIKH.

CoryacHo 4jieH 476 ox 3aKOHOT 3a TPropeku ApymTBa I'ogmmHata cMeTka U (UHAHCHCKHOT
H3BelITaj KOU ce 0/JHeCYBaaT Ha 0Baa /IeJI0OBHA TOAMHA M KOHU Ce MOATOTBEHH COIJIACHO opeaduTe
Ha 3aKOHOT 32 CMeTKOBOJACTBO ,Tpe0a Ja COAP:KAT WACHTHYHHM MOAATOLM 32 cOCTOj0aTa Ha
cpeacTBaTa,00BPCKUTE,IPUX0IUTEe,pacxoquTe Ha I'pynaTa 3a qe10BHATa roaMHa .

CoriacHo wieH 477 ctaB 3 o1 3aK0HOT 3a TProBeku APymTBa,Oprasnor Ha ynpaByBamwe Ha ['pynara
nokpaj 'ogumHaTa cMeTKa U PUHAHCHUCKUTE H3BELITAH , € J0JKeH J1a u3rorsu 'oaninen n3Bemraj

3a pa6oTaTta Ha ['pynaTa Bo nmpeTXoaHATAa rOJUHA CO COAP:KMHA onpeaeaeHa Bo yieH 384 craB 7 on
3TJ1.

TonumuaTa cMeTka u oqumHUOT U3BelITaj 3a padoreweTo Ha I'pynara ce nanenu Bo Jonaromure
2u 3.

IIpercenarenor Ha I'pynata ro pasrienas u onodpui I'ogumiHHOT M3BelITaj 3a padoTeme .

36



JonaToun
TIogumaa cmetka 3a A/l BPUK Beposo 3a 2025 ron
Tonumen u3Bemraj 3a padorewe Ha I'pynara 3a 2025 roguna
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FOAMIWEH U3BEWTAI TS I 20

3A PABOTEHETO HA AL ,,EPHH"‘-EEPEBI‘.’J BO TEKOT HA 2025 TOf1IHHA
1. OnwTd NOOATOLM 33 ARYWITBOTO

OcHOBHATE OpraHM3aumMja Ha 30pyHMEH TPYA 33 nemetanw-beposo Ha CofwpoT Ha
paboTHK Ayfe NO NaT Ha pegepenaym oapHaH Ha 31.03.1983 ropmHa aonecysa Oanyka Bp.
0201/25 co Koja ce wansojyea op cocrasot Ha PUH ONANWT-YewrHoBD W C8 Oprasninpa
waxo PafioTHa opranvIaum]a Ha 3apysen TpyA PynHHUR | HHAYCTRWE 32 [arneH 1 HeMEeTanK
EPHMK u.0.-Bepoao.

OkpyssuoT cronamcku cyg LTMn Bp3 OCHOBA Ha Wanpen cnomexatara Ognyka w
NOAHECEHETa NPW|BEa 33 33NWWYBaHE WA NPABRAOT cyBjexT ol Ce OPraHM3npa Haxo
paboTHa OpPraMnsaum]a Ha 3aPYMEH TRYA co uzngojysatbe Ha 12.01.1984 roguha goHacysa
PeweHiue Bp. 11/87 38 ynuc Ha PETWCTEPCKE BACLLUKS Gp. 564 B0 PErMCTAPOT HA CTOTNEHCKM
cyBienTH co epuHcTEEH MmaTuieH Bpoj AQM9879 W eauKcTeeH gadoded Gpoj 4001989100143,

Co pewenue Ha Bnaaara wa Penybawna Manegonnja Gp. 15-230/17 op 15.01.1896
rogmua, @ COrfacHo nogHeceHaTs npdjaea o4 CTPaHa Ha NPeTRpHjaTWETD, OKpYHHROT
cronanckd oy Wrwn wa 18.06.1997 roguna Bo TProBCRAOT perucTap NpeTnpujaTHeTo ro
IANMILIYED BO AKUMOHEDCHO APYILTBO.

CepMiTeTo Ha APYLLITROTO & Ha anpeca yn. 3aaapoka 66-beposo.
MNpHopHTETHA AEJHOCT Ha APYLITIOTO B BAARILE ANFHHT 05.200

[oyWTEOTS € OCHOB3HO HKaKko Afl w & PETMCTPHMPAHO 33 BRUWEHE HA OE[HOCTH BO
BHATPEIUHKOT H HAABOPELHWOT TPTOBCKK NPOMET.

[pyLITBOTO UM3 ABOCTENEH CHCTEM HE YNPaByBarse W TOA ¥npasex oabop, Hapzoped
oabop # CofipaHne Ha akuuoHepH,

2. MpapeH CTATYC Ha APYWTBOTO
AxuMoHepcHD ApYWTED

3.[pYWTBCTO BO ROWTHHYMTET 1O CAEAM NaiapoT ¥ NPEBIema YEKOPH 33 HOHKYPEHTHH
noHyawu. BpaboTeHuTe KOHTMHYHRAHO CE B0 TEK Ha WHbOPMHPEHOCT 33 CAYYYBalbaT2 BO
HHAYCTRR]aTa.

4, Bo TewoT Ha 2025 roaMHa W3BPWEHE B CAEAHATE pEan TEEINIER



- MNOBDWHMHCEK KOnN:

2025 ron, 2024 rop, 2023 roa.
PoBew jarnes 11.952 touu 21,906 Toum 63.801 Tomu
OTHpHEKE -NPUNPpoM3a 5.067 m° 12,033 m° 54.045 m"

| M3HECEH CHTEH |arneH { TOHM | TOHK [/ ToHK
MpepaboTew jarres 3.780 ToHw 4,437 TOHK 4,824 ToMH
Peanwanpaxo npexy eara

N [ 2025 rog, 2024 rog, 2023 roa.
larnew 6.801.300 wr, 22.121.630 kr. 50.746.270 Kr.

Mpogaxbata Ha arneHoT ce BPWIKH HE NDBERE NOTROWYBAYM 04 HHOYCTPH[ETE ™

AOMIKWMHCTBATA. Kawo noronems NOTPOWYBXYKM ce [apyeasT dupmure Jumko Murpes og
Benec koj jarn@MOT 10 HOPMETK 33 NPOWIBOACTRO HA NAPE3 B0 NPOMIBCATESHMOT NPoUEE,
narca Mpomer creen Cronje npexy Koj ce spww npoaawta Ha jarnes so PEK OC/IOMES, 2
DCTAHATHTE NPOASAEHM KONHYMHAY Ha JarfeH H3 WHOVCTPHjaTa CE NpMMAKEHK Hako Apyra

NOTPOWYEaYH, 3 AOMBKHHCTEATA CE NPUKAMAHK KaK0 NAATEHD BO rOTOBO.

2025 rog, 2024 rog, 2023 rog,.
 fumue Mutpes 2.182,30 Tomu 4.346,40 ronu 2.600,80 ToHMH
Erepyn Mawc 45,590 ToHKn ! /
Mpomer creen-Chonje 3.622,60 Toun 18.763,33 ToHu 47.108,07 ToHw
Apyrn NnoTpowWwyeaYm 612,60 TOHK 594,30 TOHK 271,50 ToHM
Maateds Bo roToso 337,90 ToHu 417,60 ToHu 665,90 ToHH
BHYMHO 6.801,30T0MM | 72.171,63 ToHM 50.746,27 ToHm

3. MNogetandy nNoA3TOUM 33 TPOWOLMWTE C8 AAASHW BO 33BPWHAETA CMETKI M
CMETROBOACTREHATA NoAMTHKS. Hako noronema craska Bo TPOWOUWTE NOKpaj ApyrdTe

BNeryEa W NOTPOWYBAYUKATA HA AMISNOT
NOTROLYBAYMKE MIHECYBa:

W CpepCcTeaTa

3@ Nogmadnysaree  uMja

2025raa, | 2024 rog, 1023 ron,

Lsaen 19,145 »a, ! 38,520 . 81.575 n.
CAE 30 250 . ' 585 . 1.298 a.

Auapon 846 n. 1.169 a. 2.962 A.
Marx 133 n. 124 n, 323 n
Yreae 90 71 n. 80 . 173 n.
TAMLERHH 34 ép. 49 Bp. 75 bp.
| AHTDPM3 | 80 . 201 a. 375 n.




6. MexanuaauMjaTa co Koja ce pacnonara 8 0ApmyEa BO HCNpABHa cocrojba, karo co
CONCTBEHa MEXaHWYKA paboTHAMWMLE, UCTO TaKa W CO KOPWHETEHLE HE MEXAHMYAPCKA YOV
0 DAIHK MEXSHWYADK 04 3EM]aTa M PenyBauia Cpouja.

7. PecTOpaHTOT-NPHIEM|ETO W KaTOT CE ASAEHN noya 3AKYM.

8 Bo TeroT Ha 2025 rogvHa Al BPMK Hemawe HeAOCTMT HE NapHyiHK CpeacTea,
DAHOCHO BHHAHCHPAILETO € BPLIEHO HCXAYYABD Of CONCTBEHH MIBOEH,

9 OcTBapeHWTeE pesyaTaTd off paboTerneto, OAaHc Wa yonexoT, BunaHc Ha
cocTojfara ce AaAeHU DO 33BPLUHATA CMETKA.

10. Jawrkrata Ha onpemata W objexTMTe Of HAABOPELIHM BAMjaHMja, XABAPHK K
OCHIYPYBathE MO BPLUMME CO FOAHWHO OCHIYPYBame 04 OCUIYPHTENHO APYLWTEO, KEKO W
obesGegysarme 04 CTpana Ha areHumjata ANTY-KOMMNAHW-flenveso co  Jorosop.
JawTWTara npy pabora e KOHTHYWpaHa COMacHo JawoHOT 33 3awTaTa npe paboTa woe
HEWTO & PRAJEHO KOHTPONWPAHD O PYASPCKHTE MHCNEKTORN.

11, Wcrnatara Ha napuuny cpeacTsa 8o TewoT Ha 2025 roaWHa Ha MAEHOBUTE Ha
HagaopeH » Ynpased oabop e KaKo CReam;

- YuyawoBcka TaTiaHa Ha MMme Harpaga vano [lpeTcenaten Ha Hagsoped oabop so Al
EPMK u e wcnnatero Bpyro MaKor oa 666.672,00 pexapu, a 8o Al ANKANOWO-BEPOBO n &
wcnaatedo GpyTo Nnata B0 W3IHOC 04, 1.895.291,00 genapw W perpec 8o BPYTD MIHOC Of,
20.155,00 peHapw.

- Hpamapcky KMPUA Ha UME HATPAAS K2KO UNEH HA Hansopen oabop so Al BPUK my
& wcnaatedo BpyTo Madoc og 399.996,00 gexapw, a Bo Af AMHANOWA-BEPDRO Hawo YneH
ua ¥npased 0aB0p Ha MME HATPAAA MY B HENNATEHD Bpyro wanoc op 824.004,00 neHaph,

- Ljaua 34HOBA HA MME Harpapaa Kako unew wa Hapaoped ogbop 8o Al BPHK v 2
wennateno GpyTo wakoc og 133.33.2,00 neHapw.

- Tpajuo Byuxos wako MNpercegaTen Ha YnpaseH opBop 8o Al BPHE my @ ncnaameHo
GpyTo nnata Bo wakoc oa 1,018.503,00 w perpec 3a rogMwen pamop Bo BpyTo M3HOC Of
20.222,00 peHapw.

- Muxajnoecka HaTalLa Ha WME HarPaja KaKo YAeH Ha YNpaseH opGop sc AL BPHE v
& WorhaTeno BpyTo wanoc og 399.996,00 gexapw, a Bo Al ANKANCOKUL u e ucnnarexo BpyTto
nAaTa B0 WaKoc oo 1,109.898,00 gexapw, Kako unex Ha Hapiopew opbop Ha WMe Harpaga
BpyTo wanoc og 399.986,00 pexHapu » perpec Bo Gpyro wanoc og 20,.155,00 aexapw.

- YuaKoBCcHM Mrop Ha MME HarPaaa HaKo YNeH Ha Ynpaeed onBop 80 AJ BPUK my e
wennaveHo GpyTo wanoco op 533.328,00 aerapw, a 8o ALl ATTKANOWA, my & wennateno GpyTo
nnata 8o wadoe o 1.109.171,00 peqapy W perpec 8o GpyTo uiHoc o4 20.155,00 genapw,



- Ypuanoacku TByMyo Ha WME HATpaaa Kako Yned va Ynpased oabop so Afl BPMK My
e wennatedo Gpyto wakoc og 3599.996,00 gexaph, a B0 ALl ANKANOW[ GpyTe nnata eo
uanoc of 920,789,00 geHapd W perpec 3a rognlied oamop Bo BpyTo wakoc o 20.155,00
ArHAPH.

- PywnoscHM 3n0MHO Kako wneH Ha Ynpasew opBop ea Al BPUR my e ucnnarexo
BpyTo wadoc on 395.996,00 geqaph.

17, Bo TeHoT Ha 2025 rofiMHE PACHMHAT € AOroBOPOT 33 WCNOPaKa HAa jarned oo
dmpmara Mpomer creen xonguar 00 Capaj-Cronje 3aToa wWTo HE C8 NPUAPMYBEa HOH
oApeabHTE Of AOTOBOPOT M C& CKAYYM [OroBop co EHepym Mawc Cronje 3a npoganba Ha
jaraex so PEK buTona,

Peannaaumnjara Ha goropopot co Evepud Mawnc Cronje ce ywTe He @ NOWHaT 8O 2025
roguMHa, 8 MCTHOT #Wia YNAaTEHD aBaHCHD 2.000 ToHM jarned NpW NOTNMWYBIHE H3
AETOBOPOT W WCTHOT Tpeda Aa NoukE A3 Ce YCNonHysa Hajaouna ao 01.03.2026 roavka.

Ynpasex oaBop
Mp n
o

Tpajuo Byuros
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Bpa ocnoBa HE  3aKOHOT 38 TPTOBCRHM JAPYIWITER, JIEH 357 n CTaTtyToT Ha
AKLADHCPCKO APVITTRO DPYAHHLUE H HHAYCTPH|A 38 JarieH B HEMCTAIA BPHK Bepopo co
cemmumTe pa yi.3anapera 66 Bepono, Ynpasunot oa60p B2 ARIHOHEPCKO IRYIUTEO DY AHHIE
w mRIveTpHia 3a jarmes # Aesmeram BPMK bepomoua nen 16.02.2026 roxuus ja nowece
CleAHATa!

OOJYKA
Ynen 1
Ce yeaojyna rOAHIIHKOT WIRGIITA] 33 paloTemeT0 Ha IPYWITROTY BO TEKOT fAa
2023 ronuHa;
Ynen 2

OBaa OILTYXA BNETYBA BO CHIIA CO JEHOT HA HEjIHHOTO JIOHECYBAILL.

¥Ynpanen ogbop
Ipercenaren

iég Byuxon
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Bps ocrosa HMa 3JaxosoT 3@ TPrOBCKM [pYWITRA, HneH 357 M Crarytor Ha

AKURONEPCKO [PYIOTED PYIHAUM B HHIYCTPH)E 38 jarmeH M HEMETamH bPHEK Beposo o
ceuurre wa yn.3aaapeka 60 Beposo, Ynpasnuor oabop #a AKIHOHCPCKO APYWITESY By HHIA
¥ wEaycTpuja sa jarnen w memeramd BPMK beporona ned 16.02.2026 roaqya j& JoHece

CAEAHETA:
OO YKA

Uneu 1
Ce yesojysa TomMmeara csersa 7 DHHAHCHCKHOT H3BeTE] 32 paSoTen-eTo
HA APYIITBOTO BO Tekor Ha 2023 rogmHa;

Ynen 2
(Jeas ONUYKE BICIYBA BO CHITE CO ICHOT HA HEJIHHOTO JOHECYRATHE.

Ynpaess os00p

ﬁmann

Tpajuo Bywkon
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Bpa ocHOBa Ha  3axoHOT 38 TproBckE Apymmea, wieH 357 m Cratytor ma
AKIHOREPCKO APYIITRO PYIHNIN H WEAYCTPHiA 34 jarned ® Hemerasw BPHK Beposo co
ceammTe Ha yi.3azapeka 60 beporo, Ynpasuuor onfop ma AKIHOREPCED APYIITRO PYAHMIM
W HEnyeTpuja 3a jarmen ® nemeranu BPHK Beposo,sa aen 24.03.2026 roamna ja monece
CNemHaTa;

OONYKA

Yren 1

Ce yemojyea Koscommmupamara Dopmmma cMmertka W KoHoomsmMpammor
PHHABECHCKHOT HIDEMTA] 38 paboTemeTo Ha APYINTEOTO BO TekoT Ka 2025 rognna;

Tnen 2
Omas ofTyEa BACIYES BO CHIA CO JEHOT HA HEjIHHOTO JOHECVRALE,




[Momuecysame [ogumu Cmetku npeky Beb - Llentpanen Perucrap Ha... https://e-submit.crm.com.mk/aaol/Admir/GenerateAAPreview.aspx?aai ...

EMBC: 04049829

LlenocHo nme: AKLMOHEPCKO APYLUTBO PYAHULM U MHAYCTPWja 3a jarneH u Hemetarm BPUK Beposo
Bun Ha pa6ota: 450

Twn Ha roguwHa cmetka: KOHCOﬂW:lMpaHa roguwHa cmeTtka

Tun Ha AoKyMeHT: KoHconmavpaka roanka cmetka

loawHa : 2025

Tucta Ha NpUKavYeHn JOKYMEHTH:
OBjacHyBauku GeneLuku 1 apyry npunosn
®UHaHCHCKM M3BeLLTan

BunaHc Ha cocTtoj6a

l1of 3

WcnpaBka Ha
OsHaka 3a AOMN Onuc -1 £6) TR BoyolsaieKosHa BpeaHoCTa 3a MpeTxogHa roguHa
DLl AL TeKOBHa roguHa
1 - - AKTBA: A.HETEKOBHW/ CPELICTBA (002+009+020+021+031) 174.972.200,00 105.884.520,00
2 - - LHEMATEPUJAJTH/ CPE[ICTBA (003+004+005+006+007+008) 1.812.865,00 158.725,00
3 - - Mspatouu 3a pa3soj 115.867,00 115.867,00
4 - - KoHuecum, naTeHTy, NMUEHUM, 3aLUTUTHU 3HaLM U CIMYHU NpaBa 1.696.998,00 42.858,00
9 - - II. MATEPUJAIH/ CPEOCTBA (010+013+014+015+016+017+018+019) 65.682.626,00 71.967.168,00
10 - - HepewkHocTn (011+012) 21.566.100,00 22.174.979,00
11 - - Bemjuwire 5.914.531,00 5.914.531,00
12 - - FpagexHu oBjektn 15.651.569,00 16.260.448,00
13 - - MocTpojku 1 onpema 40.216.886,00 24.204.239,00
14 - - TpaHcropTHW cpeacTea 3.050.035,00 3.923.214,00
18 - - MaTepujanHu cpeficTea BO NoaroToeka 849.605,00 21.664.736,00
20 - - Il. BMOXXYBAHA BO HE[ABVXXHOCTU 3.363.854,00 3.588.566,00
21 - - IV. AONMOPOYHM ®UHAHCUCKWM CPEACTBA (022+023+024+025+026+030) 104.112.855,00 30.170.061,00
23 - - Brioxysarba BO NMpuapyeHu ApyLUTBa W y4ecTBa BO 3aeAHNYKM BNOXYBara 28.746.659,00 30.169.585,00
26 - - BnoxyBatba BO JONTOpo4HM XapTum of, BpeaHocT (027+028+029) 476,00 476,00
27 - - BrioxyBarba BO XapTuu 04 BPEAHOCT KOM Ce YyBaaT A0 AOCneBakbe 476,00 476,00
30 - - OcTaHaTV AONTOPOYHU (hMHAHCUCKU CpeacTBa 75.365.720,00
36 - - 6. TEKOBH/ CPE[CTBA (037+045+052+059) 223.649.456,00 293.992.982,00
37 - - I. BAJINXM (038+039+040+041+042+043) 75.006.332,00 62.284.281,00
38 - - 3anuxu Ha CypPOBMHM 1 MaTepujani 44.094.036,00 39.480.948,00
39 - - 3anuxu Ha pe3epBHY 1eNoBY, CUTEH MHBEHTaPp, amMbanaxa 1 aBTorymn 3.298.159,00 3.195.197,00
40 - - 3anuxu Ha HEAOBPLUEHM NPOU3BOAN W MONYMPON3BOAN 3.962.755,00 2.492.152,00
41 - - 3anuxu Ha roTOBM NPOU3BOAN 12.368.748,00 7.391.674,00
42 - - 3anuxu Ha TProBCKW CTOKU 11.282.634,00 9.724.310,00
45 - - lll. KPATKOPOYHW MOBAPYBAHbA (046+047+048+049+050+051) 14.769.335,00 14.287.705,00
46 - - MoGapysak-a oA MoBp3aHy ApyLuTea 82.391,00 61.316,00
47 - - MoGapysatba op kynyBaun 13.397.948,00 12.119.957,00
48 - - MoGapysak-a 3a AafeHn aBaHcK Ha oBasysayn 10.000,00
B T s o o o e Lo, 13
50 - - MoGapyBaksa oa BpaboTeHuTe 354.086,00 1.181.522,00
52 - - IV. KPATKOPOYHWN ®NHAHCWCKM CPEOCTBA (053+056+057+058) 113.069.439,00 190.435.159,00
57 - - MoGapysatsa no AaaeHn saemn 113.069.439,00 176.435.159,00
58 - - OcTaHaT¥ KpaTKOPOYHM (PMHAHCKCKM CpeacTBa 14.000.000,00
59 - - V. MAPUYHN CPEACTBA U NAPWYH/ EKBUBAJIEHTU (060+061) 20.804.350,00 26.985.837,00
60 - - MapuyHu cpeacTea 20.804.350,00 26.985.837,00
62 - - VI. MNATEH/ TPOLLOLX 3A UOHWUTE NEPUOAM W MPECMETAHU NPUXOAW (ABP) 12.800,00 13.600,00
63 - - BKYMHA AKTUBA: CPE[ICTBA (001+035+036+044+062) 398.634.456,00 399.891.102,00
S A sz n
66 - - 1. OCHOBHA IMABHMHA 20.056.834,00 20.056.834,00
67 - - lI. APEMWW HA EMUTUPAHN AKLIMA 68.140,00 68.140,00
68 - - 1ll. COMCTBEHM AKLIUA (-) 245.213,00 245.213,00
71 - - VI. PEBEPBM (072+073+074) 42.899.546,00 42.899.546,00
72 - - BaKOHCKN pesepain 11.345.111,00 11.345.111,00
74 - - OcTaHaTh pesepsu 31.554.435,00 31.554.435,00
75 - - VII. AKYMYJIMPAHA JOENBKA 356.043.183,00 361.788.861,00
76 - - VIIl. IPEHECEHA 3AIYBA (-) 25.922.853,00 11.772.976,00
78 - - X. 3AI'YBA 3A IENOBHATA TOOVHA 4.968.823,00 17.869.295,00
80 - - XII. HEKOHTPOJIMPAHO YYECTBO 123.969.027,00 125.611.375,00
81 - - 6. OBBPCKU (082+085+095) 10.703.642,00 4.965.205,00
85 - - 1. AONTOPOYHM OBBPCKM (oa 086 Ao 093) 1.766.032,00
90 - - OBBpPCKM N0 3aeMM 1 KpEaUTU 1.766.032,00
95 - - IV. KPATKOPOYHM OBBPCKW (oa 096 Ao 108) 8.937.610,00 4.965.205,00
97 - - O6Bpcku cnpema aobaByBaun 3.584.800,00 1.126.956,00
98 - - O6BpCKY 3a aBaHCH, AEMO3UTI W KayLun 1.375.898,00 36.343,00
99 - - O6BpCKM 3a AQHOLM U MPUIOHECH Ha MnaTa 1 Ha HaZOMEeCTU Ha nnaTn 962.695,00 1.035.208,00
100 - - OBBpPCKM KOH BpaBoTeHUTE 1.892.433,00 2.017.233,00
101 - - TekoBHW JaHOYHM 0BBPCKM 670.382,00 749.465,00
108 - - OcTaHaTH KpaTKOPOUHN 06BPCKN 451.402,00
111 - - BKYMHO MACWUBA : TMABHV/HA, PE3EPBU M1 OBBPCKW (065+081+094+109+110) 398.634.456,00 399.891.102,00
BunaHc Ha ycnex
WUcnpaeka Ha
O3Haka 3a AOMN Onuc :‘:;::: E=rosHa EO';YJ: a:a EHoEHa spezuocra 3a MpeTxoaHa rognHa
TeKOBHa roguHa
201 - - 1. MPUXOON Off PABOTEHETO (202+203+206) 106.416.447,00 109.822.096,00
202 - - Mpuxoawu op npopgax6a 99.430.781,00 109.193.857,00
203 - - OcTaHaTV npuxoam 6.785.104,00 287.382,00
204 - - 3annxv Ha roToBM NPOM3BOAY U HEZIOBPLLEHO MPOM3BOACTBO Ha MOYETOKOT Ha roavHaTa 9.883.826,00 5.679.552,00
205 - - 3anuxy Ha roToBy W H BO Ha KpajoT Ha roguHata 16.331.503,00 9.883.826,00
206 - - KanutanusupaHo concTBeHO NPOU3BOACTBO U ycryrn 200.562,00 340.857,00
207 - - 1. PACXOOM Of1 PABOTEHETO (208+209+210+211+212+213+218+219+220+221+222) 121.436.111,00 134.595.934,00
208 - - TpoLLoLy 3a CypOBMHM 1 ApYT¥ MaTepujant 35.639.826,00 44.682.855,00
209 - - HabaBHa BpeAHOCT Ha NpoAaZeHNTe CTOKN 27.438.174,00 25.216.945,00
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211 - - YCryru co KapakTep Ha MaTepujasiHv TpoLioum 2.962.577,00 3.263.755,00
212 - - OcTaHaTut TpoLuouy ofi paboTeweTo 8.395.439,00 10.345.525,00
213 - - Tpowouw 3a BpaBoTeHN (214+215+216+217) 39.325.309,00 43.279.025,00
214 - - MnaT 1 HagomecToLM Ha nnata (HeTo) 23.418.321,00 25.617.749,00
215 - - TpoLuoLy 3a AaHOUM Ha NNaTv 1 HaZIOMECTOLM Ha nraTa 1.881.988,00 2.085.767,00
216 - - MNpuaoHecw of, 3a[I0IPKUTENHO CoLMjanHo ocurypyeatbe 9.996.373,00 10.918.423,00
217 - - OcTaHaTV TpoLoLm 3a BpaboTeHuTe 4.028.627,00 4.657.086,00
218 - - AMopTi3aLmja Ha MaTepujaHUTe 1 HemaTepujanH1Te CpeacTea 7.625.093,00 7.774.822,00
222 - - OcraHaTu pacxoau oa paboterweTo 49.693,00 33.007,00
223 - - lll. ®UHAHCUCKN MPUXOAM (224+229+230+231+232+233) 3.950.490,00 2.700.269,00
229 - - Mpuxoam oa BNOXyBar-a BO HEMOBP3aH ApyLTea 1.587.580,00 794.500,00
230 - - Mpuxoau No OCHOB Ha kamaTi of paboTete CO HenoBp3aHU ApyLLITBa 2.350.934,00 1.905.591,00
233 - - OcTaHaTi (hyHaHCMCKV NpUxoam 11.976,00| 178,00
234 - - IV. ®UHAHCUCKM PACXO[M (235+239+240+241+242+243) 347.326,00

239 - - Pacxoau no ocHoB Ha kamaty o pab co ApywTea 115.060,00

243 - - OcTaHaTi (hrHaHCMCKN pacxoam 232.266,00

247 - - Bary6a of penosHoTO paboTere (204-205+207+234+245)-(201+223+244) 4.968.823,00 17.869.295,00
251 - - 3ary6a npen ofaHodyBakbe (247+249) unm (247-248) 4.968.823,00 17.869.295,00
256 - - HETO 3AIYBA 3A JIENTIOBHATA NTOAMHA (251+252-253+254) 4.968.823,00 17.869.295,00
257 -a-ng;;i:e:azg?) Ha BpaBOTEHM BP3 OCHOBA Ha 4acoBy Ha paboTa BO MPECMETKOBHUOT niepuoz (80 54,00 62,00
258 - - bpoj Ha meceum Ha paBoTetse (B0 anconyTeH U3HOC) 12,00 12,00
270 - - 3ary6a 3a roguHata 4.968.823,00 17.869.295,00
291 - - BkynHa ceondatHa 3ary6a 3a roguHata (270+287) unu (270-286) unu (287-269) 4.968.823,00 17.869.295,00

[OpxaBHa eBuAeHUMNja

OsHaka 3a AOMN

Onuc

Heto 3a TekoBHa

BpyTo 3a TekoBHa

WUcnpaBka Ha
BpeaHocTa 3a

MpeTxoaHa roauHa

roavHa roavHa
TeKOBHa roavHa
609 - - 3emjuwra 3.606.362,00 3.606.362,00
- - CerawHa BpEAHOCT Ha rpafexHu OGjeKTM on chokorpauﬁa KOW ce KopucTar 3a
612 BpLUeH-e AejHocT (< um = AOM 012 of BC) 3.598.585,00 3.741.001,00
- - OcraHaTu no6apy o[l opraHu Ha Ha, M3BPLUHA M Cy/CKa BracT,
OMMOCM,®30PCM,ABPCM, eavH1um Ha fiokanHa camoynpasa v Apyrit NpaeHy nuua
629 uHaHcupaHy o Byuet (< um= AOM 034+A0rM 035+A0MM 047+A0lM 049+A0M 924.910,00 924.910,00
051+A0MN 062 O BC)
--n a 110 OCHOB Ha T Ha CTOKV 1 YCIYIv 1 @BaHCu M ocTaHaTy
nobapyBatba o cUTe CyGjekTy BO 3emjata 1 CTpaHcTBO (< uin=AOr 006+AOTT
630 017+AOM 030+AO[ 034+AOTT 035+ AOT 046+ AOTT 047+AOT 049+ AOT 050+AOT 1.312:232,00 2:213:491,00
051+A0rN 057+A0M 062 Of] BC)
- - OCHOBHa rnaBHUHa (COMNCTBEHUYKYW KanuTan) BO yaenu noceaysaHu of ouanyky nuua,
632 TProBUM MOEAVHUW, 3aHAETYMW, 38MOAENLM, CaMOCTOJHI BPLUMTENM Ha AGJHOCT 1 19.879.761,00 19.879.761,00
HENpOUTHI OpraH13aLmM percTpupanm Bo 3emjata (< um =AOMM 065 oa BC)
- - OBBpCKM MO OCHOB Ha HabaBka Ha CTOKM M YCIyri M aBaHcK (KpaTKOPOYHM TProBCKA
KPeauTH) MPUMEHN O} HEhUHAHCUCKI TPrOBCKY [PYLLTBA BO MPUBATHA W APKaBHa
635 CONCTBEHOCT W jaBHM NpenpyjaTvja B0 3emjara(< wri =AOM 096+A0M 097+ AOT 1.084.977,00 541.698,00
098+A0IM 108 O BC)
- - OcTaHaTi 06BPCKY KOH OpraHn Ha 3akoHoAaBHa, U3BPLUHA U CyACKa BracT,
®MMOCM,»30PCM,ABPCM, eanH1Um Ha riokarnta camoynpasa 1 Apyri npaBHU nuua
638 cpyarcupanu oa ByLe (< uu=AOr 092+A0M 093+AOM 094+ AOM 099+ AT 101+ 473.322,00 191.367,00
AOMM 107+A0rM 108+ AOIM 109 Of BEC)
-- OﬁBpCKI/I MO OCHOB Ha TProBCKW KpeAWUTKW, aBaHCKU U OCTaHaTn OﬁEpCKVI KOH cute
cyGjekTy BO 3emjaTa 1 CTPaHCTBO (BKYNHO) (< unn=AOM 092+AO0MM 093+A0M 094+ AOT
639 096+ AOM 097+ AOT 098+ AOT 099+ AOT 100+ AOT 101+ AO 107+AOT 108+ AT 215.533,00 327.427,00
109 OO BC)
640 ;)‘—J E;zlm)xogw of npoaaxGa Ha cTokw u ycnyru (AOMM 641+ AOM 642) (< um = AOM 202 37.380.224,00 35.681.147,00
641 - - Mpuxoau oa npopax6a Ha cToku (< unm = AOM 202 op BY) 37.380.224,00 35.681.147,00
- - Mpuxoav o npoaax6a Ha NMPOU3BOAW, CTOKW U YCIYrU Ha IOMALLeH nasap (< unm =
643 AOT 202 og BY) 96.439.752,00 106.048.644,00
- - Mpuxoav o npoaax6a Ha MPOU3BOAM, CTOKW U YCIYTM Ha CTPaHCKM nasap (< um =
644 AONM 202 oa BY) 2.207.966,00 2.365.256,00
647 - - Mpuxoav o HaemHMHa (< um = AOM 202 op BY) 783.063,00 774.862,00
668 - - Tpowouu 3a cypoBuHM 1 MaTepujanm (< un = AOT 208 o BY) 27.876.692,00 34.797.736,00
671 - - KaHuenapwucku matepujarm (< unn = AOT 208 of BY) 63.267,00 53.852,00
673 - - YHucpopmm-3aLututHa obneka u obysku (< unm = AOM 208 oa BY) 37.340,00 40.382,00
676 - - MoTpoLueHa enekTpuiHa eHepruja (< unn = AOM 208 oa BY) 3.326.515,00 3.448.920,00
677 - - TloTpOLLIEHN eHepreTcky ropusa (< um = AOTT 208 op BY) 251.191,00 170.707,00
678 ;5;/)I'Iorp0u.|em4 pe3epBHM AeNnoBM U MaTepujan 3a oapxysakse (< um = AOM 208 on 633.964,00 1.245.579,00
679 - - OTNMC Ha cUTeH WHBEHTap, ambanaxa 1 aBTorymm1 (BO NpousBoacTeo) (< num = AOM 100.706,00 13.744.00
208 op BY) 4 4
680 - - TpaHcropTHK ycnyru Bo 3emjaTa (< um = AOIM 211 op BY) 138.576,00 110.220,00
681 - - TpaHCMOPTHM yCIyrn BO CTPAHCTBO (< v = AOIM 211 og BY) 92.700,00 58.710,00
682 - - IMTT yenyru Bo 3emjaTa (< uwm = AOIM 211 of BY) 340.943,00 305.281,00
686 - - HaemHuhm 3a fenoBHM npocTopum BO 3emjata (< um = AOM 211 oa BY) 493.182,00
692 - - Ha, OLM 33 OTMP npu y BO reHauja (< um = AOM 217 o BY) 86.460,00 82.662,00
693 - - EQHoKpaTeH HaloMeCTOK BO BIA Ha MCTIpaTHUHa 3apaay TpajHo paGoTHO 21.812.00
aHraxuparse rof yCroem yTBpAeHM CO 3aKoH (< um = AOIM 217 oa BY) e
695 - - Perpec 3a roguweH oamop (< um = AOM 217 op BY) 1.114.117,00 1.113.755,00
698 ;)‘-:lllsr;/e)snmum 3a cnyx6eHn naTyBara, HoKkeBakba 1 NaTHY Tpowoum (< um = AOM 217 45.000,00 60.800,00
704 - - TpoLwouyu 3a opraHu3npaHa ucxpaHa Bo TekoT Ha paboTa (< unm = AOM 217 op BY) 1.712.980,00 1.736.668,00
- - Tpowouy 3a HafOMECT 1 APYT MPMMakba Ha HaABOPELUHY UNIeHOBI Ha YpaBeH 1
707 Hazi30peH 0AGop, 0ABOp Ha AVPEKTOPY W yrpaBuTen 4757.316,00 6.066.648,00
709 - - PenpesenTauuja (< um = AOIM 212 op BY) 147.942,00 51.633,00
710 - - Mpemun 3a ocurypysarse Ha UmoT (< unm = AOM 212 op BY) 410.275,00 405.740,00
711 - - HapomecT 3a 6aHkapcku ycryrv (< unu = AOM 212 og BY) 263.926,00 258.097,00
712 - - laHouM Ko He 3aBucaT of pe3ynTaToT (< um = AOM 212 o BY) 7.769,00
713 - - MpuaoHecH Kou He 3aBucaT of pe3ynraTtoT (< unm = AOM 212 oa BY) 142.705,00 142.705,00
715 - - Ha, ouM 3a HU 1 T paboTu (< unm = AOM 217 oa BY) 505.641,00 1.337.751,00
717 - - OcTaHaTi TpoloLM Ha paboTereTo (< um = AOT 212 op BY) 803.161,00 355.282,00
722 - - MpoceyeH 6poj Ha BpaGoTEHN BP3 OCHOBa Ha cocTojbaTta Ha KpajoT Ha MeceLoT 54,00 62,00

CTpyKTYypa Ha Npuxoau no AejHocTn

OsHaka 3a AOMN

Onuc

Herto 3a TekoBHa
roavHa

BpyTo 3a TekoBHa
roavHa

WcnpaBka Ha
BpeaHocTa 3a
TeKoBHa roauHa

MpeTxoaHa roavHa
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4040 - 05.200 - Bapetbe nurHAT 6.681.577,00
4088 - 13.200 - Tkaetbe TekcTUn 66.389.587,00
4383 - 47.110 - HecrieuwjanmaupaHa Tproeuja Ha Masio NpeTexHo CO XpaHa, nvjanaum u TyTyH 37.295.773,00

Momnuwano oa:

Trajcho Vuchkov

CN=Makedonski Telekom CA, O=Makedonski
Telekom, C=MK
Makedonski Telekom CA

VisjaByBam, roa MoparHa, Matepujarka v KpuBiiHa OArOBOPHOCT, ieka MOAATOLMTE BO FO/MILIHATA CMETKA Ce TOUHM Y BUCTUHUTH.

MopaTouuTe oA roAvuHaTa cMeTka ce BO nocTanka Ha jocTaByBatkbe, koja ke 3aBpLum co oanyka (opobpysate/onbusarse) oa ctpaHa Ha LieHTpanHuoT Peructap.
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PYIHALY HMHAYCTPYIASA JATTEH M HEMETATIA
- A.0.BPUK”

. sp. 0201 =G LA
%_'.Q-Q—Z%Q rog.

BEFOBO,

Bps ocHoBa Ha 4neH 383 , 384 on 3aKOHOT 3a TProBCKMTE APYLITBA Kako W YneH 79 of
CrtaTyToT Ha AKLMOHEpPCKO APYLITBO py[HAIH H MHYCTpHja 3a jarjeH 0 HeMeTalu ATl
BPUK- Beposo , CobpaHneto Ha akunoHepun Ha cBojaTa cegHuua oppxaHa Ha AeH
26.06.2026 roauHa ja goHece cneaHata .

OANYKA
3a opobpyBatbe Ha pEeBU3UCKMOT U3BELTaj OA U3BplUeHaTa peBu3uja Ha
rogMiIlHaTa cMeTka U Ha (hMHaHCMCKUTE U3BelTan U Ha KoHconuaupaHara
roguiliHa CMETKa MU Ha KOHconuAanpaHuoT cduHaHcucku ussewTaj Ha ALl BPUK
Bepogo 3a 2025 roauHa

Unen 1
Ce ogobpyBa pPeBM3MCKNOT W3BELITAj Of M3BpLIEHAaTa peBu3vja Ha roguwHara
cMeTKa ¥ Ha (PMHAHCKUCKMTE W3BELWTau U Ha KoHconuaupaHara roguliHa cMeTka n Ha
KOHCONUAUPaHNOT (PUHAHCUCKN u3BewTaj 3a AKUMOHEpPCKO [APYWTBO PyAHULM W
MHAYCTPWja 3a jarneH U HemeTanu Al BPUK BepoBo co ceauwiTe Ha Yn.3apapcka bb
Beposo EMBC 4049829 u EONB 4001989100123, sa 2025 roavHa, of oOBnacteH
peeusop TN KPUC KOHTO PEBU3WNJA N KOHCANTUHI-KymaHogo.
UneH 2

Oaa oanyka cranysa Ha cuna co JEHOT Ha JOoHEeCYyBaHEeTo.

Beposo, 26.06.2026 roguHa

: ,‘M‘}\ EPUK BepoBo
PG E)

eposo SH iy
“" HpeTtcenaBay Ha cobpaHueTo
1 &8

o% 9
. :T::"g
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